


 

 

Supplement dated June 3, 2009 to the prospectus dated May 1, 2009 of 
 Seligman Portfolios, Inc.,  

on behalf of its Seligman International Growth Portfolio 
(the “Portfolio”) 

 
At a Special Meeting of Shareholders held on June 2, 2009, shareholders who owned shares of 
the Portfolio on April 3, 2009 approved a policy authorizing RiverSource Investments, LLC (the 
Portolio’s investment manager) with the approval of the Portfolio’s Board of Directors (the 
“Board”), to retain and replace subadvisers, or to modify subadvisory agreements, without 
obtaining shareholder approval (the “Manager of Managers Proposal”).  
The approval of the Manager of Managers Proposal will eliminate the need for shareholder 
meetings and related proxy solicitation if the Board determines that such retention, replacement 
or modification is appropriate, thereby reducing associated costs and delays.  
 

 



Supplement, dated May 1, 2009 
to the Prospectus, dated May 1, 2009, for  

Seligman Portfolios, Inc.  
for Seligman Cash Management Portfolio  

(the “Fund”)  

Capitalized terms used but not defined in this Supplement shall have the meanings given to such terms in the Fund’s 
Prospectus.  
On October 6, 2008, the Fund, on behalf of Seligman Cash Management Portfolio (the “Portfolio”), a series of the Fund, 
applied to participate in the initial term of the U.S. Department of Treasury’s Temporary Guarantee Program for Money 
Market Funds (the “Program”), through December 18, 2008 (the “Initial Term”), after obtaining the approval of the Board 
of Directors (the “Board”), including a majority of the independent directors. On December 2, 2008, the Board approved 
the Portfolio’s participation in an extension of the Program through April 30, 2009 (the “First Extended Term”). On April 8, 
2009, the Board approved the Portfolio’s participation in an extension of the Program through September 18, 2009 (the 
“Second Extended Term”). The Fund filed an extension notice with the U.S. Department of Treasury on April 13, 2009 for 
the Portfolio to participate in the Second Extended Term of the Program.  
The Program covers shareholders of each participating money market fund for amounts they held in such funds as of the 
close of business on September 19, 2008. Any increase in the number of shares of that fund held by a shareholder after 
the close of business on September 19, 2008 will not be guaranteed. Any purchase of shares of a participating money 
market fund after the close of business on September 19, 2008 will not be guaranteed. If shares of a participating fund 
held by a shareholder as of the close of business on September 19, 2008 are sold before the guarantee is called upon, 
then the guarantee will only cover the lesser of (i) the number of fund shares held by the shareholder as of the close of 
business on September 19, 2008, or (ii) the number of fund shares held by the shareholder on the date the guarantee is 
called upon. A participating fund shareholder who sells all of his or her shares after September 19, 2008 (and before the 
guarantee is called upon) will no longer be covered by the guarantee, even if the shareholder subsequently reinvests in 
the fund or in another fund that is participating in the Program.  
Under the terms of the Program, the guarantee is called upon with respect to the Portfolio if the Board makes a 
determination to liquidate the Portfolio. For shares covered by the guarantee, any difference between the amount a 
shareholder received in connection with the liquidation and $1.00 per share (a guarantee payment) will be covered by the 
U.S. Department of Treasury under the Program, subject to the overall amount available to all funds participating in the 
Program. Guarantee payments under the Program will not exceed the amount available in the Program (at inception of 
the Program, approximately $50 billion was available to support guarantee payments).  
The cost to participate in the Second Extended Term of the Program from May 1, 2009 through September 18, 2009 
requires a payment to the U.S. Department of Treasury in the amount of 0.015% of the Portfolio as of the close of 
business on September 19, 2008. The cost to participate in the Second Extended Term will initially be borne by the 
Portfolio without regard to any expense limitation currently in effect between the investment manager and its affiliates and 
the Fund with respect to the Portfolio. However, to the extent the investment manager voluntarily limits the expenses of 
the Portfolio for the purposes of supporting its yield, the costs to participate in the Second Extended Term may be 
absorbed by the investment manager. The payment to participate in the Second Extended Term of the Program is in 
addition to payments to the U.S. Department of Treasury to participate in the Initial Term and the First Extended Term of 
the Program. The Program will expire after the close of business on September 18, 2009.  
For additional information on the Program, visit the U.S Treasury Department’s website at www.ustreas.gov.  
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Effective November 7, 2008, RiverSource Investments, LLC (“RiverSource Investments” or the “investment manager”),
investment manager to the RiverSource Family of Funds, and a wholly owned subsidiary of Ameriprise Financial, Inc.
(“Ameriprise Financial”), completed its acquisition (the “Acquisition”) of J. & W. Seligman & Co. Incorporated (“Seligman”). With
the Acquisition completed and shareholders of each of the Portfolios offered herein having previously approved (at a special
meeting held on November 3, 2008) a new investment management services agreement between RiverSource Investments and
Seligman Portfolios, Inc. (the “Fund”) (on behalf of each Portfolio), RiverSource Investments is the new investment manager of
the Fund (and each of its Portfolios) effective November 7, 2008. Shareholders of Seligman International Growth Portfolio also
approved at the November meeting a subadvisory agreement between RiverSource Investments and Wellington Management
Company, LLP (“Wellington Management”).

RiverSource Family of Funds
The RiverSource Family of Funds includes a comprehensive array of funds from RiverSource Investments, including the Seligman
funds. RiverSource Investments has also partnered with a number of professional investment managers, including its affiliate,
Threadneedle Investments, to expand the array of funds offered in the RiverSource Family of Funds. The Fund shares the same
Board of Directors as the other funds in the RiverSource Family of Funds.



The Fund
Overview of the Fund
This Prospectus contains information about the Fund.
The Fund consists of the following 9 separate portfolios:

Seligman Capital Portfolio
Seligman Cash Management Portfolio
Seligman Common Stock Portfolio
Seligman Communications and Information Portfolio
Seligman Global Technology Portfolio
Seligman International Growth Portfolio
Seligman Investment Grade Fixed Income Portfolio
Seligman Large-Cap Value Portfolio
Seligman Smaller-Cap Value Portfolio

The Fund’s Portfolios are offered to separate accounts (“Accounts”) of participating insurance companies to fund benefits of
variable annuity and variable life insurance contracts (“Contracts”). The Accounts may invest in shares of the Portfolios in
accordance with allocation instructions received from the owners of the Contracts. Such allocation rights and information on
how to purchase or surrender a Contract, as well as sales charges and other expenses imposed by the Contracts on their owners,
are further described in the separate prospectuses and disclosure documents issued by the participating insurance companies
and accompanying this Prospectus. The Fund reserves the right to reject any order for the purchase of shares of a Portfolio.
Subject to approval of the Fund’s Board of Directors, the Fund’s Portfolios may be offered to retirement plans.
The Class 2 Shares of the Seligman Communications and Information Portfolio are available to certain qualified pension and
retirement plans and offered pursuant to a separate Prospectus.
Certain Portfolios offer two classes of shares: Class 1 and Class 2. This Prospectus offers only Class 1 shares and is for use with
Accounts that make Class 1 shares available to Contract owners. Those Portfolios that offer Class 2 shares, which are not offered
herein, are listed below.
In addition to this Prospectus, the Fund makes available a separate Class 1 prospectus for each of Seligman Communications and
Information Portfolio, Seligman Global Technology Portfolio and Seligman Smaller-Cap Value Portfolio, and a separate Class 2
prospectus for each of Seligman Capital Portfolio, Seligman Communications and Information Portfolio, Seligman Global
Technology Portfolio, Seligman Large-Cap Value Portfolio and Seligman Smaller-Cap Value Portfolio.
Each Portfolio has its own investment objectives, strategies and risks. A discussion of each Portfolio begins on the next page.
Due to differences of tax treatment and other considerations, there is a possibility that the interests of various contract owners
who own shares of a particular Portfolio may conflict. The Fund’s Board of Directors monitors events in order to identify any
disadvantages resulting from material irreconcilable conflicts and to determine what action, if any, should be taken in response.
A Portfolio may, from time to time, take temporary defensive positions that are inconsistent with its principal strategies in
seeking to minimize extreme volatility caused by adverse market, economic, political, or other conditions. This could prevent a
Portfolio from achieving its objectives.
A Portfolio’s investment objectives and any fundamental policies may be changed only with shareholder approval. If a change of
objectives or any fundamental policies is proposed, Contract owners will be asked to give voting instructions to the participating
insurance companies. The principal investment strategies may be changed without shareholder approval. Any changes to these
strategies, however, must be approved by the Fund’s Board of Directors. Shareholders will be provided with at least 60 days prior
written notice of any change to the investment policy of “80%” described in the second paragraph under the section “Principal
Investment Strategies” for Seligman Common Stock Portfolio, Seligman Communications and Information Portfolio, Seligman
Global Technology Portfolio, Seligman Investment Grade Fixed Income Portfolio, Seligman Large-Cap Value Portfolio and
Seligman Smaller-Cap Value Portfolio.
An investment in any of the Portfolios is not a deposit in a bank and is not insured or guaranteed by the Federal Deposit
Insurance Corporation or any other government agency.
You should read the information about a particular Portfolio before making an investment decision about that Portfolio.
There is no guarantee a Portfolio will achieve its objectives.

Website References
The website references in this Prospectus are inactive textual references and information contained in or otherwise accessible
through these websites does not form a part of this Prospectus.
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Seligman Capital Portfolio

Investment Objective
The Portfolio’s investment objective is capital appreciation.

Principal Investment Strategies
The Portfolio uses the following principal investment strategies to seek its investment objective:

Generally, the Portfolio invests primarily in the common stock of medium-sized US companies. The investment manager chooses
common stocks for the Portfolio through fundamental analysis, considering both quantitative and qualitative factors. In
selecting individual securities for investment, the investment manager looks to identify medium-sized companies that it
believes display certain characteristics, including but not limited to, one or more of the following:

Medium-Sized
Companies:
Companies with
market capitalizations
between $1 billion and
$15 billion at the time
of purchase by the
Portfolio.

� Strong or improving company fundamentals;

� Strong management;

� Market earnings expectations are at or below the investment manager’s estimates;

� Potential for improvement in overall operations (a catalyst for growth in revenues and/or
earnings);

� Low valuations relative to projected earnings growth rates (i.e., low price/earnings ratio); and/or

� Potential for above-average growth.

The Portfolio will generally sell a stock when the investment manager believes that the company fundamentals have
deteriorated, the company’s catalyst for growth is already reflected in the stock’s price (i.e., the stock is fully valued) or the
investment manager’s price target has been met.

The Portfolio primarily invests in common stocks. However, the Portfolio may also invest in preferred stocks, securities
convertible into common stocks, common stock rights or warrants, and debt securities if the investment manager believes they
offer capital appreciation opportunities.

The Portfolio may invest up to 15% of its net assets in illiquid securities (i.e., securities that cannot be readily sold) and may invest
up to 10% of its total assets directly in securities issued by companies incorporated outside the US (“foreign companies”), except
that companies that either (i) have their principal place of business in the US, (ii) derive 50% or more of their revenue from US
sources or (iii) have the securities to be purchased by the Portfolio traded on a US securities exchange (including depositary
receipts), will not be considered foreign companies. The Portfolio generally does not invest a significant amount, if any, in illiquid
securities. The Portfolio may borrow money from time to time to purchase securities.

The Portfolio may also invest up to 10% of its assets in exchange-traded funds (“ETFs”). ETFs are traded, like individual stocks, on
an exchange, but they represent baskets of securities that seek to track the performance of certain indices. The indices include
not only broad-market indices but more specific indices as well, including those relating to particular sectors, countries and
regions. The Portfolio may invest in ETFs for short-term cash management purposes or as part of its overall investment strategy.

The Portfolio may invest in futures contracts. The Portfolio intends to comply with Rule 4.5 of the Commodity Futures Trading
Commission (CFTC), under which a mutual fund is exempt from the definition of a “commodity pool operator.” The Portfolio,
therefore, is not subject to registration or regulation as a pool operator, meaning that the Portfolio may invest in futures
contracts without registering with the CFTC.

The Fund’s Board of Directors may change the parameters by which “medium-sized companies” are defined if it concludes that
such a change is appropriate.

Principal Risks
Stock prices fluctuate. Therefore, as with any portfolio that invests in stocks, the Portfolio’s net asset value will fluctuate,
especially in the short term. You may experience a decline in the value of your investment and you could lose money if you sell
your shares at a price lower than you paid for them.

The Portfolio is actively managed and its performance therefore will reflect in part the ability of the portfolio manager to select
securities and to make investment decisions that are suited to achieving the Portfolio’s investment objectives. Due to its active
management, the Portfolio could underperform other mutual funds with similar investment objectives.

Medium-sized companies, like those in which the Portfolio invests, may be newer or less established than larger companies.
Investments in these companies carry additional risks because earnings of these companies tend to be less predictable; they
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Seligman Capital Portfolio

often have limited product lines, markets, distribution channels or financial resources; and the management of such companies
may be dependent upon one or a few key people. The market movements of stocks of medium-sized companies may be more
abrupt or erratic than those of larger, more established companies or the stock market in general. Historically, medium-sized
companies have sometimes gone through extended periods where they did not perform as well as larger companies. In addition,
stocks of medium-sized companies generally are less liquid than those of larger companies. This means that the Portfolio could
have greater difficulty selling such securities at the time and price that the Portfolio would like.

The Portfolio’s performance may be affected by the broad investment environment in the US or international securities markets,
which is influenced by, among other things, interest rates, inflation, politics, fiscal policy, and current events.

The Portfolio may not invest 25% or more of its total assets in securities of companies in any one industry. The Portfolio may,
however, invest a substantial percentage of its assets in certain industries or economic sectors which the investment manager
believes offer good investment opportunities. If an industry or economic sector in which the Portfolio is invested falls out of
favor, the Portfolio’s performance may be negatively affected.

Foreign securities, illiquid securities or derivatives (including rights, futures contracts and warrants) in the Portfolio’s investment
portfolio involve higher risk and may subject the Portfolio to higher price volatility. Investing in securities of foreign issuers
involves risks not associated with US investments, including currency fluctuations, local withholding and other taxes, different
financial reporting practices and regulatory standards, high costs of trading, changes in political conditions, expropriation,
investment and repatriation restrictions, and settlement and custody risks. Derivative instruments can present investment risk
to the Portfolio if the investment manager does not accurately predict the fluctuations in interest rates, currency values or the
market to which the financial instrument is tied.

If the Portfolio invests in ETFs, shareholders would bear not only the Portfolio’s expenses (including operating expenses and
advisory fees), but also similar expenses of the ETFs, and the Portfolio’s return will therefore be lower. To the extent the Portfolio
invests in ETFs, the Portfolio is exposed to the risks associated with the underlying investments of the ETFs and the Portfolio’s
performance may be negatively affected if the value of those underlying investments declines.

There are special risks associated with investing in preferred stocks and securities convertible into common stocks. Preferred
stocks may be subject to, among other things, deferral of distribution payments, involuntary redemptions, subordination to
bonds and other debt instruments of the issuer, a lack of liquidity relative to other securities such as common stocks, and limited
voting rights. The market value of securities convertible into common stocks tends to decline as interest rates increase and,
conversely, tends to increase as interest rates decline. In addition, because of the conversion feature, the market value of
convertible securities tends to vary with fluctuations in the market value of the underlying common stock.

The Portfolio may invest a portion of its net assets in debt securities, which may be subject to the risks associated with changes
in interest rates, the creditworthiness of the issuers, unanticipated prepayment, and the decline of the bond market in general.

The Portfolio may actively and frequently trade securities in its portfolio to carry out its principal strategies. A high portfolio
turnover rate increases transaction costs, which may increase the Portfolio’s expenses.

Portfolio Holdings
A description of the Fund’s policies and procedures with respect to the disclosure of the Portfolio’s portfolio securities is available
in the Fund’s Statement of Additional Information.
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Seligman Capital Portfolio

Past Performance
The following performance information provides some indication of the risks of investing in the Portfolio by showing how the
performance of Class 1 shares of the Portfolio has varied from year to year, as well as how its performance compares to three
measures of performance. How the Portfolio has performed in the past, however, is not necessarily an indication of how it will
perform in the future.

Class 1 annual total returns presented in the bar chart and average annual total returns presented in the table below the bar
chart do not reflect the effect of any administration fees or sales charges imposed by the Contracts on their owners. If these
expenses were included, the returns would be lower. Both the bar chart and table assume that all dividends and capital gain
distributions, if any, were reinvested. Seligman (the predecessor investment manager), at its discretion, reimbursed certain
expenses of Class 1 shares for certain periods presented. Absent such reimbursement, returns would have been lower. Effective
August 11, 2003, Seligman discontinued this policy.

Class 1 Annual Total Returns – Calendar Years
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Best quarter return: 44.77% – quarter ended 12/31/99.

Worst quarter return: -30.55% – quarter ended 9/30/01.

Class 1 Average Annual Total Returns – Years Ended 12/31/08

One
Year

Five
Years

Ten
Years

Seligman Capital Portfolio (47.92)% (4.69)% 0.02%
Russell Midcap Growth Index* (44.32) (2.33) (0.19)
Lipper Mid-Cap Growth Funds Average* (44.49) (2.63) 0.14
Lipper Mid-Cap Funds Average* (41.03) (2.09) 1.61

* The Lipper Mid-Cap Growth Funds Average, the Lipper Mid-Cap Funds Average and the Russell Midcap Growth Index are unmanaged benchmarks that assume the
reinvestment of all distributions, if any. The Lipper Mid-Cap Growth Funds Average and the Lipper Mid-Cap Funds Average do not reflect any sales-related fees (but
includes operating expenses), sales charges or taxes, and the Russell Midcap Growth Index does not reflect any expenses, fees, sales charges or taxes. The Lipper Mid-
Cap Funds Average is an average of funds that, by prospectus or portfolio practice, invest primarily in companies with market capitalizations less than $5 billion at the
time of purchase. The Lipper Mid-Cap Growth Funds Average is an average of funds that, by portfolio practice, invest at least 75% of their equity assets in companies
with market capitalizations (on a three-year weighted basis) below Lipper’s U.S. Diversified Equity (USDE) large-cap floor ($9.1 billion as of December 31, 2008). Mid-
Cap Growth Funds typically have an above average price-to-earnings ratio, price-to-book ratio, and three-year-sales-per-share growth value compared to the S&P
MidCap 400 Index. The Russell Midcap Growth Index measures the performance of those Russell Midcap companies with higher price-to-book ratios and higher
forecasted growth values, as determined by the Frank Russell Company. The stocks are also members of the Russell 1000 Growth Index. As of the date of this
Prospectus, Lipper classifies the Portfolio as a Mid-Cap Growth Fund. Investors cannot invest directly in an average or an index.
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Seligman Capital Portfolio

Fees and Expenses
The table below summarizes the fees and expenses that you may pay as a shareholder of the Portfolio. Annual portfolio
operating expenses are deducted from Portfolio assets and are therefore paid indirectly by you and other shareholders of the
Portfolio. The table does not reflect any fees or sales charges imposed by the Contracts on their owners. If any such fees or sales
charges had been included, the expenses set forth below would have been higher.

The annual Portfolio operating expenses in the fee and expense table below are based on expenses incurred during the
Portfolio’s most recently completed fiscal year, and are expressed as a percentage (expense ratio) of the Portfolio’s average net
assets during the period. The expense ratios have not been adjusted to reflect the Portfolio’s assets as of a different period or
point in time, as asset levels will fluctuate. As of the date of this prospectus, the Portfolio’s assets are lower than the Portfolio’s
average net assets during the most recently completed fiscal year. In general, a fund’s annual operating expenses will increase as
the fund’s assets decrease. Accordingly, the Portfolio’s annual operating expenses, if adjusted based on assets as of the date of
this prospectus, would be higher than are expressed in the fee and expense table below.

As of the date of this prospectus, Ameriprise Financial provides administrative services to the Fund at no cost and RiverSource
Investments provides investment management services for a fee, as disclosed in the fee table below. Effective in the second half
of 2009, Ameriprise Financial will charge the Fund a fee for its services (which would be reflected in the Fund’s “Other Expenses”
in the fee table below). There will be no net impact to the fees that the Fund will pay because the administrative fee will be fully
offset by a reduction in the investment management fees charged to the Fund. Please see the Appendices A and B in the
Statement of Additional Information for the schedule of investment management fees and administrative fees effective in the
second half of 2009.

Annual Portfolio Operating Expenses
(as a percentage of average net assets)

Management Fees .............................................................................................................................................................................................................................. 0.40%
Distribution and/or Service (12b-1) Fees ........................................................................................................................................................................................... none
Other Expenses .................................................................................................................................................................................................................................. 0.66%

Total Annual Portfolio Operating Expenses ........................................................................................................................................................................................ 1.06%

Example
This example is intended to help you compare the costs of investing in the Portfolio with the costs of investing in other mutual
funds. It assumes (1) you invest $10,000 in the Portfolio for each period and then sell all of your shares at the end of that period,
(2) your investment has a 5% return each year, and (3) the Portfolio’s total annual operating expenses remain the same. The
example set forth below does not reflect any fees or sales charges imposed by the Contracts on their owners. If any such fees or
sales charges had been included, the expenses reflected below would have been higher. Although your actual costs may be
higher or lower, based on these assumptions your costs would be:

1 Year 3 Years 5 Years 10 Years
Class 1 $108 $337 $585 $1,294

Portfolio Managers
The Portfolio is managed by the investment manager’s Growth Team, which is headed by Erik J. Voss. Mr. Voss has been the
Portfolio Manager of the Portfolio since October 2006, when he joined Seligman, the Fund’s predecessor investment manager.
Mr. Voss joined RiverSource Investments in November 2008 when RiverSource Investments acquired Seligman. In addition to his
responsibilities in respect of the Portfolio, Mr. Voss is Portfolio Manager of Seligman Capital Fund, Inc., Seligman Growth Fund,
Inc., RiverSource Growth Fund, RiverSource Variable Portfolio – Growth and one other registered investment company. Prior to
joining Seligman, Mr. Voss was a portfolio manager at Wells Capital Management Incorporated from January 2005 through
March 2006, and prior thereto, Strong Capital Management, Inc. from October 2000 through January 2005.

The Fund’s Statement of Additional Information provides additional information about the compensation of the Portfolio
Manager, other accounts managed by the Portfolio Manager and the Portfolio Manager’s ownership of securities of the
Portfolio.
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Seligman Cash Management Portfolio

Investment Objectives
The Portfolio’s investment objectives are to preserve capital and to maximize liquidity and current income.

Principal Investment Strategies
The Portfolio uses the following principal investment strategies to seek its investment objectives:

The Portfolio invests in US dollar-denominated high-quality money market instruments. Such instruments include obligations of
the US Treasury, its agencies or instrumentalities, obligations of domestic and foreign banks (such as certificates of deposit and
fixed time deposits), commercial paper and short-term corporate debt securities, and repurchase agreements with respect to
these types of instruments.

The Portfolio will invest only in US dollar-denominated securities having a remaining maturity of 13 months (397 days) or less and
will maintain a US dollar-weighted average portfolio maturity of 90 days or less.

In seeking to maintain a constant net asset value of $1.00 per share, the Portfolio will limit its investments to securities that, in
accordance with guidelines approved by the Fund’s Board of Directors, present minimal credit risk. Accordingly, the Portfolio will
purchase only US Government securities or securities rated in one of the two highest rating categories assigned to short-term
debt securities by at least two nationally recognized statistical rating organizations (such as Moody’s Investors Service
(“Moody’s”) or Standard & Poor’s Ratings Services (“S&P”), or if not so rated, determined to be of comparable quality).

Determination of quality is made at the time of investment, in accordance with procedures approved by the Fund’s Board of
Directors. The investment manager continuously monitors the quality of the Portfolio’s investments. If the quality of an
investment declines, the Portfolio may, in certain limited circumstances, continue to hold it.

Currently, the Portfolio invests only in US Government securities and in securities that are rated in the top category by Moody’s
and S&P. However, the Portfolio is permitted to invest up to 5% of its assets in securities rated in the second rating category by
two rating organizations. The Portfolio may not invest more than the greater of 1% of its total assets or $1,000,000 in any one
security in the second rating category.

In pursuit of the Portfolio’s objective, the investment manager chooses investments by:

� Considering opportunities and risks given current interest rates and anticipated interest rates.

� Purchasing securities based on the timing of cash flows in and out of the Portfolio.

In evaluating whether to sell a security, the investment manager considers, among other factors, whether:

� The issuer’s credit rating declines or the investment manager expects a decline (the Portfolio, in certain cases, may
continue to own securities that are down-graded until the investment manager believes it is advantageous to sell).

� Political, economic, or other events could affect the issuer’s performance.

� The investment manager identifies a more attractive opportunity.

� The issuer or the security continues to meet the other standards described above.

The Portfolio may invest in futures contracts. The Portfolio intends to comply with Rule 4.5 of the Commodity Futures Trading
Commission (CFTC), under which a mutual fund is exempt from the definition of a “commodity pool operator.” The Portfolio,
therefore, is not subject to registration or regulation as a pool operator. Accordingly, the Portfolio may invest in futures contracts
without the Portfolio registering with the CFTC.

Principal Risks
An investment in the Portfolio is not a deposit in a bank and is not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other government agency. Although the Portfolio seeks to preserve the value of your investment at $1.00 per
share, it is possible to lose money by investing in the Portfolio.

The Portfolio is actively managed and its performance therefore will reflect in part the ability of the portfolio manager to select
securities and to make investment decisions that are suited to achieving the Portfolio’s investment objectives. Due to its active
management, the Portfolio could underperform other mutual funds with similar investment objectives.

Yield and total return of the Portfolio will fluctuate with fluctuations in the yields of the securities held by the Portfolio. In
periods of declining interest rates, the yields of the securities held by the Portfolio will tend to be somewhat higher than
prevailing market rates, and in periods of rising interest rates, the yields of securities held by the Portfolio will tend to be lower
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Seligman Cash Management Portfolio

than market rates. Additionally, when interest rates are falling, the inflow of new money to the Portfolio from sales of its shares
will likely be invested in securities producing lower yields than the balance of the Portfolio’s assets, reducing the current yield of
the Portfolio. In periods of rising interest rates, the opposite may be true.

Repurchase agreements in which the Portfolio invests could involve certain risks in the event of the default by the seller,
including possible delays and expenses in liquidating the securities underlying the agreement, decline in the value of the
underlying securities and loss of interest.

Investments in foreign banks and foreign branches of US banks involve certain risks not generally associated with investments in
US banks. While US banks and US branches of foreign banks are required to maintain certain reserves and are subject to other
regulations, these requirements and regulations may not apply to foreign banks or foreign branches of US banks. Investments in
foreign banks or foreign branches may also be subject to other risks, including political or economic developments, the seizure or
nationalization of foreign deposits and the establishments of exchange controls or other restrictions.

Investments in derivative instruments, such as futures contracts, can present investment risk to the Portfolio if the investment
manager does not accurately predict the fluctuations in interest rates, currency values or the market to which the financial
instrument is tied.

Portfolio Holdings
A description of the Fund’s policies and procedures with respect to the disclosure of the Portfolio’s portfolio securities is available
in the Fund’s Statement of Additional Information.
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Seligman Cash Management Portfolio

Past Performance
The following performance information provides some indication of the risks of investing in the Portfolio by showing how the
performance of Class 1 shares of the Portfolio has varied from year to year. How the Portfolio has performed in the past, however,
is not necessarily an indication of how it will perform in the future.

Class 1 annual total returns presented in the bar chart and average annual total returns presented in the table below the bar
chart do not reflect the effect of any administration fees or sales charges imposed by the Contracts on their owners. If these
expenses were included, the returns would be lower. Both the bar chart and table assume that all dividends were reinvested.
Seligman (the predecessor investment manager) and/or RiverSource Investments and its affiliates (since the Acquisition), at
their discretion, reimbursed expenses and/or waived management fees of Class 1 shares for certain periods presented. Absent
such reimbursement, returns would have been lower.

Class 1 Annual Total Returns – Calendar Years
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Best quarter return: 1.65% – quarter ended 12/31/00.

Worst quarter return: 0.06% – quarter ended 12/31/08.

Class 1 Average Annual Total Returns – Years Ended 12/31/08

One
Year

Five
Years

Ten
Years

Seligman Cash Management Portfolio 1.45% 2.61% 2.96%

The Portfolio’s 7-day yield as of December 31, 2008 was 0.26%.
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Seligman Cash Management Portfolio

Fees and Expenses
The table below summarizes the fees and expenses that you may pay as a shareholder of the Portfolio. Annual portfolio
operating expenses are deducted from Portfolio assets and are therefore paid indirectly by you and other shareholders of the
Portfolio. The table does not reflect any fees or sales charges imposed by the Contracts on their owners. If any such fees or sales
charges had been included, the expenses set forth below would have been higher.

The annual Portfolio operating expenses in the fee and expense table below are based on expenses incurred during the
Portfolio’s most recently completed fiscal year, and are expressed as a percentage (expense ratio) of the Portfolio’s average net
assets during the period. The expense ratios have not been adjusted to reflect the Portfolio’s assets as of a different period or
point in time, as asset levels will fluctuate. As of the date of this prospectus, the Portfolio’s assets are lower than the Portfolio’s
average net assets during the most recently completed fiscal year. In general, a fund’s annual operating expenses will increase as
the fund’s assets decrease. Accordingly, the Portfolio’s annual operating expenses, if adjusted based on assets as of the date of
this prospectus, would be higher than are expressed in the fee and expense table below. The commitment by the investment
manager and its affiliates to waive fees and cap (reimburse) expenses would limit the impact that any decrease in the Portfolio’s
assets will have on its total annual (net) operating expenses in the current fiscal year.

As of the date of this prospectus, Ameriprise Financial provides administrative services to the Fund at no cost and RiverSource
Investments provides investment management services for a fee, as disclosed in the fee table below. Effective in the second half
of 2009, Ameriprise Financial will charge the Fund a fee for its services (which would be reflected in the Fund’s “Other Expenses”
in the fee table below). There will be no net impact to the fees that the Fund will pay because the administrative fee will be fully
offset by a reduction in the investment management fees charged to the Fund. Please see the Appendices A and B in the
Statement of Additional Information for the schedule of investment management fees and administrative fees effective in the
second half of 2009.

Annual Portfolio Operating Expenses
(as a percentage of average net assets)

Management Fees......................................................................................................................................................................................................................... 0.40%
Distribution and/or Service (12b-1) Fees...................................................................................................................................................................................... none
Other Expenses............................................................................................................................................................................................................................. 0.48%

Gross Annual Portfolio Operating Expenses ................................................................................................................................................................................. 0.88%
Less: Fee Waiver/Expense Reimbursement .................................................................................................................................................................................. (0.18)%

Net Annual Portfolio Operating Expenses(1) .................................................................................................................................................................................. 0.70%

(1) RiverSource Investments and its affiliates have contractually agreed to waive certain fees and to absorb certain expenses until April 30, 2010, unless sooner
discontinued by the Fund’s Board. Any amounts waived will not be reimbursed by the Portfolio. Under this arrangement, net Portfolio expenses will not exceed 0.70%.

Example
This example is intended to help you compare the costs of investing in the Portfolio with the costs of investing in other mutual
funds. It assumes (1) you invest $10,000 in the Portfolio for each period and then sell all of your shares at the end of that period,
(2) your investment has a 5% return each year, and (3) the Portfolio’s operating expenses are (i) the Portfolio’s net operating
expenses shown above through April 30, 2010 (which reflect the contractual fee waiver/expense reimbursement described
above) and (ii) after April 30, 2010, the Portfolio’s gross annual operating expenses shown above. The example set forth below
does not reflect any fees or sales charges imposed by the Contracts on their owners. If any such fees or sales charges had been
included, the expenses reflected below would have been higher. Although your actual costs may be higher or lower, based on
these assumptions your costs would be:

1 Year 3 Years 5 Years 10 Years
Class 1 $72 $263 $470 $1,068
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Seligman Common Stock Portfolio

Investment Objective
The Portfolio’s investment objective is total return through a combination of capital appreciation and current income.

Principal Investment Strategies
The Portfolio uses the following principal investment strategies to seek its investment objective:

The Portfolio invests at least 80% of its net assets in common stocks that are broadly diversified among a number of industries.
The Portfolio usually invests in the common stock of larger US companies (e.g., companies with market capitalizations over $3
billion at the time of initial investment); however, it may invest in companies of any size. The Portfolio may also invest in fixed-
income securities and cash equivalents.

The Portfolio seeks to produce a level of current income consistent with its primary benchmark, the Standard and Poor’s 500
Composite Stock Price Index (“S&P 500 Index”). This strategy allows for variations over time in the level of current income
produced by the Portfolio.

In pursuit of the Portfolio’s objective, the investment manager will choose equity investments by employing proprietary,
disciplined quantitative methods. The investment manager’s disciplined quantitative approach is designed to identify
companies with:

� Attractive valuations, based on factors such as price-to-earnings ratios;

� Sound balance sheets; or

� Improving outlooks, based on an analysis of return patterns over time.

In evaluating whether to sell a security, the investment manager considers, among other factors, whether:

� The security is overvalued relative to other potential investments.

� The company does not meet the investment manager’s performance expectations.

The universe of stocks from which the investment manager selects the Portfolio’s investments primarily will be those included in
the Portfolio’s benchmark, the S&P 500 Index.

In selecting stocks for the Portfolio to purchase or to sell, the investment manager employs a rigorous process for evaluating the
relationship between the risk associated with each security and its potential for positive returns. This process includes factors
such as:

� Limits on positions relative to weightings in the benchmark index.

� Limits on sector and industry allocations relative to the benchmark index.

� Limits on size of holdings relative to market liquidity.

The Portfolio may purchase American Depositary Receipts (“ADRs”), which are publicly traded instruments generally issued by
domestic banks or trust companies that represent a security of a foreign issuer. The Portfolio may invest up to 15% of its net assets in
illiquid securities (i.e., securities that cannot be readily sold) and may invest up to 10% of its total assets directly in foreign securities.
The limit on foreign securities does not include ADRs, or commercial paper and certificates of deposit issued by foreign banks.

The Portfolio may also invest up to 10% of its assets in exchange-traded funds (“ETFs”). ETFs are traded, like individual stocks, on
an exchange, but they represent baskets of securities that seek to track the performance of certain indices. The indices include
not only broad-market indices but more specific indices as well, including those relating to particular sectors, countries and
regions. The Portfolio may invest in ETFs for short-term cash management purposes or as part of its overall investment strategy.

The Portfolio may invest in futures contracts. The Portfolio intends to comply with Rule 4.5 of the Commodity Futures Trading
Commission (CFTC), under which a mutual fund is exempt from the definition of a “commodity pool operator.” The Portfolio,
therefore, is not subject to registration or regulation as a pool operator. Accordingly, the Portfolio may invest in futures contracts
without the Portfolio registering with the CFTC.

The Portfolio may also invest up to 10% of its assets in equity-linked securities (each, an “ELS”) as part of its overall investment
strategy. An ELS is a debt instrument whose value is based on the value of a single equity security, basket of equity securities or
an index of equity securities (each, an “Underlying Equity”). An ELS typically provides interest income, thereby offering a yield
advantage over investing directly in an Underlying Equity. However, the holder of an ELS may have limited or no benefit from any
appreciation in the Underlying Equity, but is exposed to downside market risk. The Portfolio may purchase ELSs that trade on a
securities exchange or those that trade on the over-the-counter markets, including securities offered and sold under Rule 144A of
the Securities Act of 1933. The Portfolio may also purchase an ELS in a privately negotiated transaction with the issuer of the ELS
(or its broker-dealer affiliate).
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Seligman Common Stock Portfolio

Principal Risks
Stock prices fluctuate. Therefore, as with any portfolio that invests in stocks, the Portfolio’s net asset value will fluctuate,
especially in the short term. You may experience a decline in the value of your investment and you could lose money if you sell
your shares at a price lower than you paid for them.

The Portfolio is actively managed and its performance therefore will reflect in part the ability of the portfolio manager to select
securities and to make investment decisions that are suited to achieving the Portfolio’s investment objectives. Due to its active
management, the Portfolio could underperform other mutual funds with similar investment objectives.

The Portfolio may not invest 25% or more of its total assets in securities of companies in any one industry. The Portfolio may,
however, invest a substantial percentage of its assets in certain industries or economic sectors believed to offer good investment
opportunities. If an industry or economic sector in which the Portfolio is invested falls out of favor, the Portfolio’s performance
may be negatively affected.

Quantitative Model Risk. Securities selected using quantitative methods may perform differently from the market as a whole for
many reasons, including the factors used in building the quantitative analytical framework, the weights placed on each factor,
and changing sources of market returns, among others. There can be no assurance that these methodologies will enable the
Portfolio to achieve its objective.

The Portfolio’s performance may be affected by the broad investment environment in the US or international securities markets,
which is influenced by, among other things, interest rates, inflation, politics, fiscal policy, and current events.

Stocks of large US companies, like those in which the Portfolio usually invests, periodically experience periods of volatility. During
these volatile periods the value of large company stocks have periodically declined. To the extent large company stocks were to
experience similar declines in the future, the Portfolio’s performance would be adversely impacted.

Foreign securities, illiquid securities, and derivatives (including options, futures contracts, rights and warrants) in the Portfolio’s
investment portfolio involve higher risk and may subject the Portfolio to higher price volatility. Investing in securities of foreign
issuers involves risks not associated with US investments, including currency fluctuations, local withholding and other taxes,
different financial reporting practices and regulatory standards, high costs of trading, changes in political conditions,
expropriation, investment and repatriation restrictions, and settlement and custody risks. Option transactions can involve a high
degree of risk, including the possibility of a total loss of the amount invested or more. When options are purchased in the over-
the-counter markets, there are additional risks, such as counterparty and liquidity risks. Derivative instruments can present
investment risk to the Portfolio if the investment manager does not accurately predict the fluctuations in interest rates, currency
values or the market to which the financial instrument is tied.

If the Portfolio invests in ETFs, shareholders would bear not only the Portfolio’s expenses (including operating expenses and
advisory fees), but also similar expenses of the ETFs, and the Portfolio’s return will therefore be lower. To the extent the Portfolio
invests in ETFs, the Portfolio is exposed to the risks associated with the underlying investments of the ETFs and the Portfolio’s
performance may be negatively affected if the value of those underlying investments declines.

The Portfolio’s investments in ELSs would subject it to the downside market risk associated with the Underlying Equity, and to
additional risks not typically associated with investments in listed equity securities, such as liquidity risk, credit risk of the issuer,
and concentration risk. The liquidity of unlisted ELSs is normally determined by the willingness of the issuer to make a market in
the ELS. While the Fund will seek to purchase ELSs only from issuers that it believes to be willing to, and capable of, repurchasing
the ELS at a reasonable price, there can be no assurance that the Fund will be able to sell any ELS at such a price or at all. This may
impair the Fund’s ability to enter into other transactions at a time when doing so might be advantageous. In addition, because
ELSs are senior unsecured notes of the issuer, the Fund would be subject to the risk that the issuer may default on its obligations
under the ELS, and the potential risk of being too concentrated in the securities (including ELSs) of that issuer.

The Portfolio may invest a portion of its net assets in debt securities, which may be subject to the risks associated with changes
in interest rates, the creditworthiness of the issuers, unanticipated prepayment, and the decline of the bond market in general.

Although the Portfolio seeks current income consistent with its primary benchmark, the S&P 500 Index, the Portfolio can only
distribute its “net” current income (i.e., current income minus all applicable Fund expenses) to contract owners. Therefore, this
amount may be lower than the current income produced by the S&P 500 Index.

The Portfolio may actively and frequently trade securities in its portfolio to carry out its principal strategies. A high portfolio
turnover rate increases transaction costs which may increase the Portfolio’s expenses.

Portfolio Holdings
A description of the Fund’s policies and procedures with respect to the disclosure of the Portfolio’s portfolio securities is available
in the Fund’s Statement of Additional Information.
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Seligman Common Stock Portfolio

Past Performance
The following performance information provides some indication of the risks of investing in the Portfolio by showing how the
performance of Class 1 shares of the Portfolio has varied from year to year, as well as how its performance compares to two
measures of performance. How the Portfolio has performed in the past, however, is not necessarily an indication of how it will
perform in the future.

Class 1 annual total returns presented in the bar chart and average annual total returns presented in the table below the bar
chart do not reflect the effect of any administration fees or sales charges imposed by the Contracts on their owners. If these
expenses were included, the returns would be lower. Both the bar chart and table assume that all dividends and capital gain
distributions, if any, were reinvested.

Class 1 Annual Total Returns – Calendar Years
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Best quarter return: 13.64% – quarter ended 6/30/03.

Worst quarter return: -25.77% – quarter ended 12/31/08.

Class 1 Average Annual Total Returns – Years Ended 12/31/08

One
Year

Five
Years

Ten
Years

Seligman Common Stock Portfolio (45.07)% (6.19)% (5.08)%
S&P 500 Index* (36.99) (2.19) (1.38)
Lipper Large-Cap Core Funds Average* (37.23) (2.88) (1.72)

* The Lipper Large-Cap Core Funds Average and the S&P 500 Index are unmanaged benchmarks that assume the reinvestment of all distributions, if any. The Lipper
Large-Cap Core Funds Average does not reflect any sales-related fees (but includes operating expenses), sales charges or taxes, and the S&P 500 Index does not
reflect any expenses, fees, sales charges or taxes. The Lipper Large-Cap Core Funds Average is an average of funds that, by portfolio practice, invest at least 75% of
their equity assets in companies with market capitalizations (on a three-year weighted basis) above Lipper’s U.S. Diversified Equity (USDE) large-cap floor ($9.1 billion
as of December 31, 2008). Large-Cap Core Funds have more latitude in the companies in which they invest. These funds typically have an average price-to-earnings
ratio, price to book ratio, and three-year sales-per-share growth value relative to the S&P 500 Index. The S&P 500 Index measures the performance of 500 of the
largest US companies based on market capitalizations. Investors cannot invest directly in an average or an index.

12



Seligman Common Stock Portfolio

Fees and Expenses

The table below summarizes the fees and expenses that you may pay as a shareholder of the Portfolio. Annual portfolio
operating expenses are deducted from Portfolio assets and are therefore paid indirectly by you and other shareholders of the
Portfolio. The table does not reflect any fees or sales charges imposed by the Contracts on their owners. If any such fees or sales
charges had been included, the expenses set forth below would have been higher.

The annual Portfolio operating expenses in the fee and expense table below are based on expenses incurred during the
Portfolio’s most recently completed fiscal year, and are expressed as a percentage (expense ratio) of the Portfolio’s average net
assets during the period. The expense ratios have not been adjusted to reflect the Portfolio’s assets as of a different period or
point in time, as asset levels will fluctuate. As of the date of this prospectus, the Portfolio’s assets are lower than the Portfolio’s
average net assets during the most recently completed fiscal year. In general, a fund’s annual operating expenses will increase as
the fund’s assets decrease. Accordingly, the Portfolio’s annual operating expenses, if adjusted based on assets as of the date of
this prospectus, would be higher than are expressed in the fee and expense table below. The commitment by the investment
manager and its affiliates to waive fees and cap (reimburse) expenses would limit the impact that any decrease in the Portfolio’s
assets will have on its total annual (net) operating expenses in the current fiscal year.

As of the date of this prospectus, Ameriprise Financial provides administrative services to the Fund at no cost and RiverSource
Investments provides investment management services for a fee, as disclosed in the fee table below. Effective in the second half
of 2009, Ameriprise Financial will charge the Fund a fee for its services (which would be reflected in the Fund’s “Other Expenses”
in the fee table below). There will be no net impact to the fees that the Fund will pay because the administrative fee will be fully
offset by a reduction in the investment management fees charged to the Fund. Please see the Appendices A and B in the
Statement of Additional Information for the schedule of investment management fees and administrative fees effective in the
second half of 2009.

Annual Portfolio Operating Expenses
(as a percentage of average net assets)

Management Fees.............................................................................................................................................................................................................................. 0.40%
Distribution and/or Service (12b-1) Fees........................................................................................................................................................................................... none
Other Expenses.................................................................................................................................................................................................................................. 0.92%

Total Annual Portfolio Operating Expenses........................................................................................................................................................................................ 1.32%
Fee Waiver/Expense Reimbursement................................................................................................................................................................................................. (0.06)%

Total Annual (net) Portfolio Operating Expenses(1) ............................................................................................................................................................................ 1.26%

(1) Effective May 9, 2009, RiverSource Investments and its affiliates have contractually agreed to waive certain fees and to absorb certain expenses until April 30, 2010,
unless sooner discontinued at the discretion of the Fund’s Board. Any amounts waived will not be reimbursed by the Portfolio. Under this agreement, Total Annual (net)
Portfolio Operating Expenses will not exceed 1.26%.

Example

This example is intended to help you compare the costs of investing in the Portfolio with the costs of investing in other mutual
funds. It assumes (1) you invest $10,000 in the Portfolio for each period and then sell all of your shares at the end of that period,
(2) your investment has a 5% return each year, and (3) the Portfolio’s operating expenses (i) the Portfolio’s net operating
expenses shown above through April 30, 2010 (which reflect the contractual fee waiver/expense reimbursement described
above) and (ii) after April 30, 2010, the Portfolio’s gross annual operating expenses shown above. The example set forth below
does not reflect any fees or sales charges imposed by the Contracts on their owners. If any such fees or sales charges had been
included, the expenses reflected below would have been higher. Although your actual costs may be higher or lower, based on
these assumptions your costs would be:

1 Year 3 Years 5 Years 10 Years
Class 1 $128 $412 $718 $1,585

Portfolio Managers

Effective November 7, 2008, the portfolio managers responsible for Seligman Common Stock Portfolio’s day-to-day
management are:
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Seligman Common Stock Portfolio

Dimitris J. Bertsimas, Ph.D., Senior Portfolio Manager

� Joined RiverSource Investments as a portfolio manager and leader of the Disciplined Equity and Asset Allocation Team
in 2002.

� Co-founded Dynamic Ideas, LLC, a consulting firm that specialized in the development of quantitative tools for the
asset management industry, where he served as Managing Partner, 1999 to 2002. Currently, Boeing Professor of
Operations Research, Sloan School of Management and the Operations Research Center, MIT.

� Began investment career as a consultant to asset managers in 1993; became portfolio manager in 2002.

� MS and Ph.D., MIT.

Gina K. Mourtzinou, Ph.D., Portfolio Manager

� Joined RiverSource Investments as a portfolio manager and member of the Disciplined Equity and Asset Allocation
Team in 2002.

� Co-founded Dynamic Ideas, LLC, a consulting firm that specialized in the development of quantitative tools for the
asset management industry, where she served as Vice President of Research and Analytics, 1999 to 2002.

� Began investment career as a consultant to asset managers in 1996; became portfolio manager in 2002.

� Ph.D., MIT.

The Fund’s Statement of Additional Information provides additional information about the compensation of the Portfolio
Managers, other accounts managed by the Portfolio Managers and the Portfolio Managers’ ownership of the securities of the
Portfolio.
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Seligman Communications and Information Portfolio

Investment Objective
The Portfolio’s investment objective is capital gain.

Principal Investment Strategies
The Portfolio uses the following principal investment strategies to seek its investment objective:

The Portfolio invests at least 80% of its net assets in securities of companies operating in the communications, information and
related industries. The Portfolio may invest in companies of any size.

The Portfolio may invest in securities of large companies that now are well established in the world communications and
information market and can be expected to grow with the market. The Portfolio may also invest in small-to-medium size
companies that the investment manager believes provide opportunities to benefit from the rapidly changing technologies and
the expansion of the communications, information and related industries.

The Portfolio uses a bottom-up stock selection approach. This means that the investment manager uses extensive in-depth
research into specific companies in the communications, information and related industries to find those companies that it
believes offer the greatest prospects for future growth. In selecting individual securities, the investment manager looks for
companies that it believes display or are expected to display:

� Robust growth prospects

� High profit margins or return on capital

� Attractive valuation relative to expected earnings or cash flow

� Quality management

� Unique competitive advantages

The Portfolio generally sells a stock if the investment manager believes its target price is reached, its earnings are disappointing,
its revenue growth has slowed, or its underlying fundamentals have deteriorated.

The Portfolio primarily invests in common stocks. However, the Portfolio may also invest in securities convertible into or
exchangeable for common stocks, in rights and warrants to purchase common stocks, and in debt securities or preferred stocks
believed to provide opportunities for capital gain.

The Portfolio may purchase American Depositary Receipts (“ADRs”), which are publicly traded instruments generally issued by
domestic banks or trust companies that represent a security of a foreign issuer. The Portfolio may invest up to 15% of its net
assets in illiquid securities (i.e., securities that cannot be readily sold) and may invest up to 10% of its total assets directly in
foreign securities. The limit on foreign securities does not include ADRs, or commercial paper and certificates of deposit issued by
foreign banks. The Portfolio may also purchase put options in an attempt to hedge against a decline in the price of securities it
holds. A put option gives the Portfolio the right to sell an underlying security at a particular price during a fixed period.

The Portfolio may also invest up to 10% of its assets in exchange-traded funds (“ETFs”). ETFs are traded, like individual stocks, on
an exchange, but they represent baskets of securities that seek to track the performance of certain indices. The indices include
not only broad-market indices but more specific indices as well, including those relating to particular sectors, countries and
regions. The Portfolio may invest in ETFs for short-term cash management purposes or as part of its overall investment strategy.

The Portfolio may invest in futures contracts. The Portfolio intends to comply with Rule 4.5 of the Commodity Futures Trading
Commission (CFTC), under which a mutual fund is exempt from the definition of a “commodity pool operator.” The Portfolio,
therefore, is not subject to registration or regulation as a pool operator, meaning that the Portfolio may invest in futures
contracts without registering with the CFTC.

Principal Risks
Stock prices fluctuate. Therefore, as with any portfolio that invests in stocks, the Portfolio’s net asset value will fluctuate. You
may experience a decline in the value of your investment and you could lose money if you sell your shares at a price lower than
you paid for them.

The Portfolio is actively managed and its performance therefore will reflect in part the ability of the portfolio manager to select
securities and to make investment decisions that are suited to achieving the Portfolio’s investment objectives. Due to its active
management, the Portfolio could underperform other mutual funds with similar investment objectives.
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Seligman Communications and Information Portfolio

The Portfolio concentrates its investments in companies in the communications, information and related industries. Therefore,
the Portfolio may be susceptible to factors affecting these industries and the Portfolio’s net asset value may fluctuate more than
a fund that invests in a wider range of industries. In addition, the rapid pace of change within many of these industries tends to
create a more volatile operating environment than in other industries.

Stocks of companies in the technology sector, like those in which the Portfolio may invest, periodically experience periods of
volatile performance. During periods of volatility, the value of technology stocks may decline.

The Portfolio may be negatively affected by the broad investment environment in the international or US securities markets,
which is influenced by, among other things, interest rates, inflation, politics, fiscal policy, and current events.

Illiquid securities, foreign securities, and derivatives (including options, rights, futures contracts and warrants) in the Portfolio’s
investment portfolio involve higher risk and may subject the Portfolio to higher price volatility. Investing in securities of foreign
issuers involves risks not associated with US investments, including currency fluctuations, local withholding and other taxes,
different financial reporting practices and regulatory standards, high costs of trading, changes in political conditions,
expropriation, investment and repatriation restrictions, and settlement and custody risks. Option transactions can involve a high
degree of risk, including the possibility of a total loss of the amount invested or more. When options are purchased in the over-
the-counter markets, there are additional risks, such as counterparty and liquidity risks. Derivative instruments can present
investment risk to the Portfolio if the investment manager does not accurately predict the fluctuations in interest rates, currency
values or the market to which the financial instrument is tied.

If the Portfolio invests in ETFs, shareholders would bear not only the Portfolio’s expenses (including operating expenses and
advisory fees), but also similar expenses of the ETFs, and the Portfolio’s return will therefore be lower. To the extent the Portfolio
invests in ETFs, the Portfolio is exposed to the risks associated with the underlying investments of the ETFs and the Portfolio’s
performance may be negatively affected if the value of those underlying investments declines.

There are special risks associated with investing in preferred stocks and securities convertible into common stocks. Preferred
stocks may be subject to, among other things, deferral of distribution payments, involuntary redemptions, subordination to
bonds and other debt instruments of the issuer, a lack of liquidity relative to other securities such as common stocks, and limited
voting rights. The market value of securities convertible into common stocks tends to decline as interest rates increase and,
conversely, tends to increase as interest rates decline. In addition, because of the conversion feature, the market value of
convertible securities tends to vary with fluctuations in the market value of the underlying common stock.

The Portfolio may invest a portion of its net assets in debt securities, which may be subject to the risks associated with changes
in interest rates, the creditworthiness of the issuers, unanticipated prepayment, and the decline of the bond market in general.

The Portfolio may actively and frequently trade stocks in its portfolio to carry out its principal strategies. A high portfolio turnover
rate increases transaction costs which may increase the Portfolio’s expenses.

Portfolio Holdings
A description of the Fund’s policies and procedures with respect to the disclosure of the Portfolio’s portfolio securities is available
in the Fund’s Statement of Additional Information.
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Seligman Communications and Information Portfolio

Past Performance
The following performance information provides some indication of the risks of investing in the Portfolio by showing how the
performance of Class 1 shares of the Portfolio has varied from year to year, as well as how its performance compares to three
measures of performance. How the Portfolio has performed in the past, however, is not necessarily an indication of how it will
perform in the future.

Class 1 annual total returns presented in the bar chart and average annual total returns presented in the table below the bar
chart do not reflect the effect of any administration fees or sales charges imposed by the Contracts on their owners. If these
expenses were included, the returns would be lower. Both the bar chart and table assume that all dividends and capital gain
distributions, if any, were reinvested.

Class 1 Annual Total Returns – Calendar Years
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Best quarter return: 45.09% – quarter ended 12/31/99.

Worst quarter return: -30.44% – quarter ended 9/30/01.

Class 1 Average Annual Total Returns – Years Ended 12/31/08

One
Year

Five
Years

Ten
Years

Seligman Communications and Information Portfolio (36.22)% 1.54% 2.21%
S&P 500 Index* (36.99) (2.19) (1.38)
S&P North American Technology Sector Index* (43.33) (5.38) (5.21)
Lipper Science & Technology Funds Average* (43.77) (5.42) (3.60)

* The Standard & Poor’s (“S&P”) 500 Composite Stock Price Index (“S&P 500 Index”), the Lipper Science & Technology Funds Average and the S&P North American
Technology Sector Index (“NATS Index”) are unmanaged benchmarks that assume the reinvestment of all distributions, if any. The Lipper Science & Technology Funds
Average does not reflect any sales-related fees (but includes operating expenses), sales charges or taxes, and the S&P 500 Index and NATS Index do not reflect any
expenses, fees, sales charges or taxes. The S&P 500 Index measures the performance of 500 of the largest US companies based on market capitalizations. The NATS
Index is a modified capitalization-weighted index based on a universe of technology-related stocks. The Lipper Science & Technology Funds Average measures the
performance of mutual funds that invest at least 65% of their equity portfolios in science and technology stocks. Investors cannot invest directly in an average or an
index.
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Fees and Expenses

The table below summarizes the fees and expenses that you may pay as a shareholder of the Portfolio. Annual portfolio
operating expenses are deducted from Portfolio assets and are therefore paid indirectly by you and other shareholders of the
Portfolio. The table does not reflect any fees or sales charges imposed by the Contracts on their owners. If any such fees or sales
charges had been included, the expenses set forth below would have been higher.

The annual Portfolio operating expenses in the fee and expense table below are based on expenses incurred during the
Portfolio’s most recently completed fiscal year, and are expressed as a percentage (expense ratio) of the Portfolio’s average net
assets during the period. The expense ratios have not been adjusted to reflect the Portfolio’s assets as of a different period or
point in time, as asset levels will fluctuate. As of the date of this prospectus, the Portfolio’s assets are lower than the Portfolio’s
average net assets during the most recently completed fiscal year. In general, a fund’s annual operating expenses will increase as
the fund’s assets decrease. Accordingly, the Portfolio’s annual operating expenses, if adjusted based on assets as of the date of
this prospectus, would be higher than are expressed in the fee and expense table below.

As of the date of this prospectus, Ameriprise Financial provides administrative services to the Fund at no cost and RiverSource
Investments provides investment management services for a fee, as disclosed in the fee table below. Effective in the second half
of 2009, Ameriprise Financial will charge the Fund a fee for its services (which would be reflected in the Fund’s “Other Expenses”
in the fee table below). There will be no net impact to the fees that the Fund will pay because the administrative fee will be fully
offset by a reduction in the investment management fees charged to the Fund. Please see the Appendices A and B in the
Statement of Additional Information for the schedule of investment management fees and administrative fees effective in the
second half of 2009.

Annual Portfolio Operating Expenses
(as a percentage of average net assets)

Management Fees ........................................................................................................................................................................................................................ 0.75%
Distribution and/or Service (12b-1) Fees ..................................................................................................................................................................................... none
Other Expenses ............................................................................................................................................................................................................................ 0.36%

Total Annual Portfolio Operating Expenses .................................................................................................................................................................................. 1.11%

Example

This example is intended to help you compare the costs of investing in the Portfolio with the costs of investing in other mutual
funds. It assumes (1) you invest $10,000 in the Portfolio for each period and then sell all of your shares at the end of that period,
(2) your investment has a 5% return each year, and (3) the Portfolio’s total annual operating expenses remain the same. The
example set forth below does not reflect any fees or sales charges imposed by the Contracts on their owners. If any such fees or
sales charges had been included, the expenses reflected below would have been higher. Although your actual costs may be
higher or lower, based on these assumptions your costs would be:

1 Year 3 Years 5 Years 10 Years
Class 1 $113 $353 $612 $1,352

Portfolio Managers

The Portfolio is managed by the investment manager’s Technology Group, headed by Paul H. Wick.

Mr. Wick has been Portfolio Manager of the Portfolio since its inception. Mr. Wick has also been Portfolio Manager of Seligman
Communications and Information Fund, Inc. since December 1989 and a portfolio manager of RiverSource Global Technology
Fund since November 2008. Mr. Wick provides portfolio management services for certain private and offshore funds, including
those with similar investment strategies as the Portfolio and those using long and short strategies. Mr. Wick joined Seligman
(the Portfolio’s predecessor investment manager) in August 1987 as an Associate, Investment Research, and became Vice
President, Investment Officer in August 1991; he was named Managing Director in January 1995 and was elected a Director of
Seligman in November 1997. Mr. Wick joined RiverSource Investments in November 2008.

Reema D. Shah is Co-Portfolio Manager of the Portfolio. Ms. Shah is also Co-Portfolio Manager of Seligman Communications and
Information Fund, Inc. and a portfolio manager of RiverSource Global Technology Fund since November 2008. Ms. Shah provides
investment management services for certain private and offshore funds, including those with similar investment strategies of
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the Portfolio and those using long and short strategies. Ms. Shah provides assistance to Mr. Wick in managing the Portfolio
through her research and contributions to the investment decisions with respect to companies in the internet, consumer and
enterprise software, education, and financial exchanges sectors. Ms. Shah joined Seligman in November 2000 and RiverSource
Investments in November 2008.

Ajay Diwan is Co-Portfolio Manager of the Portfolio. Mr. Diwan is also Co-Portfolio Manager of Seligman Communications and
Information Fund, Inc. and a portfolio manager of RiverSource Global Technology Fund since November 2008. Mr. Diwan
provides portfolio management services for certain private and offshore funds, including those with similar investment
strategies as the Portfolio and those using long and short strategies. Mr. Diwan provides assistance to Mr. Wick in managing the
Portfolio through his research and contributions to the investment decisions with respect to companies in the communications
equipment, data storage, information technology services and electronic payment processing industries. Mr. Diwan joined
Seligman in February 2001 and RiverSource Investments in November 2008.

Richard M. Parower joined Seligman in April 2000 and RiverSource Investments in November 2008. Mr. Parower is Portfolio
Manager of Seligman Global Technology Portfolio, Seligman Global Fund Series’ Seligman Global Technology Fund and
RiverSource Global Technology Fund. Mr. Parower provides portfolio management services for certain private and offshore funds,
including those with similar investment strategies as the Portfolio and those using long and short strategies. Mr. Parower
provides assistance to Mr. Wick in managing the Portfolio through his research and contributions to the investment decisions
with respect to companies in the application software, information technology services and international sectors.

Sangeeth Peruri joined Seligman in December 2000 and RiverSource Investments in November 2008. Mr. Peruri provides
portfolio management services for certain private and offshore funds, including those with similar investment strategies as the
Portfolio and those using long and short strategies. Mr. Peruri provides assistance to Mr. Wick in managing the Portfolio through
his research and contributions to the investment decisions with respect to companies in the semiconductor sector.

The Fund’s Statement of Additional Information provides additional information about the compensation of the individuals
named above (the “C&I Portfolio Team”), other accounts managed by the C&I Portfolio Team and the C&I Portfolio Team’s
ownership of securities of the Portfolio.
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Investment Objective
The Portfolio’s investment objective is long-term capital appreciation.

Principal Investment Strategies
The Portfolio uses the following principal investment strategies to seek its investment objective:

The Portfolio generally invests at least 80% of its net assets in equity securities of US and non-US companies with business
operations in technology and technology-related industries.

Technology:
The use of science to
create new products
and services. The
industry comprises
information
technology and
communications, as
well as medical,
environmental and
biotechnology.

Under normal market conditions, the Portfolio generally will invest at least 40% of its net assets in
companies that maintain their principal place of business or conduct their principal business
activities outside the US, have their securities principally traded on non-US exchanges or have been
formed under the laws of non-US countries. The investment manager may reduce this 40%
minimum investment amount to 30% if it believes that market conditions for these types of
companies or specific foreign markets are unfavorable. The Portfolio considers a company to
conduct its principal business activities outside the US if it derives at least 50% of its revenue from
business outside the US or has at least 50% of its assets outside the US.

The Portfolio may invest in companies domiciled in any country. The Portfolio generally invests in
several countries in different geographic regions.

The Portfolio may invest in companies of any size. Securities of large companies that are well
established in the world technology market can be expected to grow with the market and will

frequently be held by the Portfolio. However, rapidly changing technologies and expansion of technology and technology-related
industries often provide a favorable environment for small to medium-sized companies, and the Portfolio may invest in these
companies as well.

The investment manager seeks to identify those technology companies that it believes have the greatest prospects for future
growth, no matter what their country of origin. The Portfolio combines in-depth research into individual companies with macro
analysis. The investment manager looks for attractive technology companies around the world, while seeking to identify
particularly strong technology sectors and/or factors within regions or specific countries that may affect investment
opportunities. In selecting individual securities, the investment manager looks for companies it believes display one or more of
the following:

� Robust growth prospects

� High profit margins

� Attractive valuation relative to earnings forecasts or other valuation criteria (e.g., return on equity)

� Quality management and equity ownership by executives

� Unique competitive advantages (e.g., market share, proprietary products)

� Potential for improvement in overall operations

The Portfolio generally sells a stock if its target price is reached, its earnings are disappointing, its revenue growth slows, or its
underlying fundamentals deteriorate.

The Portfolio may invest in all types of securities, many of which will be denominated in currencies other than the US dollar.
Although the Portfolio normally invests in equity securities, the Portfolio may invest up to 20% of its assets in preferred stock and
investment grade or comparable quality debt securities. The Portfolio may also invest in depositary receipts, which are publicly
traded instruments generally issued by US or foreign banks or trust companies that represent securities of foreign issuers.

The Portfolio may invest up to 15% of its assets in illiquid securities (i.e., securities that cannot be readily sold), and may from time
to time enter into forward foreign currency exchange contracts in an attempt to manage the risk of adverse changes in
currencies. The Portfolio may also purchase put options in an attempt to hedge against a decline in the price of securities it
holds. A put option gives the Portfolio the right to sell an underlying security at a particular price during a fixed period.

The Portfolio may invest in futures contracts. The Portfolio intends to comply with Rule 4.5 of the Commodity Futures Trading
Commission (CFTC), under which a mutual fund is exempt from the definition of a “commodity pool operator.” The Portfolio,
therefore, is not subject to registration or regulation as a pool operator, meaning that the Portfolio may invest in futures
contracts without registering with the CFTC.
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The Portfolio may also invest up to 10% of its assets in exchange-traded funds (“ETFs”). ETFs are traded, like individual stocks, on
an exchange, but they represent baskets of securities that seek to track the performance of certain indices. The indices include
not only broad-market indices but more specific indices as well, including those relating to particular sectors, countries and
regions. The Portfolio may invest in ETFs for short-term cash management purposes or as part of its overall investment strategy.

Principal Risks
Stock prices fluctuate. Therefore, as with any portfolio that invests in stocks, the Portfolio’s net asset value will fluctuate. You
may experience a decline in the value of your investment and you could lose money if you sell your shares at a price lower than
you paid for them.

The Portfolio is actively managed and its performance therefore will reflect in part the ability of the portfolio manager to select
securities and to make investment decisions that are suited to achieving the Portfolio’s investment objectives. Due to its active
management, the Portfolio could underperform other mutual funds with similar investment objectives.

Foreign securities, illiquid securities and derivatives (including options and futures contracts) in the Portfolio’s investment
portfolio involve higher risk and may subject the Portfolio to higher price volatility. Investing in securities of foreign issuers
involves risks not associated with US investments, including currency fluctuations, local withholding and other taxes, different
financial reporting practices and regulatory standards, high costs of trading, changes in political conditions, expropriation,
investment and repatriation restrictions, and settlement and custody risks. There can be no assurance that the Portfolio’s foreign
investments will present less risk than a portfolio of solely US securities. Option transactions can involve a high degree of risk,
including the possibility of a total loss of the amount invested or more. When options are purchased in the over-the-counter
markets, there are additional risks, such as counterparty and liquidity risks. Derivative instruments can present investment risk to
the Portfolio if the investment manager does not accurately predict the fluctuations in interest rates, currency values or the
market to which the financial instrument is tied.

Stocks of companies in the technology sector, like those in which the Portfolio may invest, periodically experience periods of
volatile performance. During periods of volatility, the value of technology stocks may decline.

The Portfolio may be susceptible to factors affecting technology and technology-related industries and the Portfolio’s net asset
value may fluctuate more than a portfolio that invests in a wider range of industries. Technology companies are often smaller
and less experienced companies and may be subject to greater risks than larger companies, such as limited product lines,
markets, and financial and managerial resources. These risks may be heightened for technology companies in foreign markets.

The Portfolio seeks to limit risk by diversifying its investments among different sectors within the technology industry, as well as
among different countries. Diversification reduces the effect the performance of any one sector or events in any one country will
have on the Portfolio’s entire investment portfolio. However, a decline in the value of one of the Portfolio’s investments may
offset potential gains from other investments.

The Portfolio may be negatively affected by the broad investment environment in the international or US securities markets,
which is influenced by, among other things, interest rates, inflation, politics, fiscal policy, and current events.

If the Portfolio invests in ETFs, shareholders would bear not only the Portfolio’s expenses (including operating expenses and
advisory fees), but also similar expenses of the ETFs, and the Portfolio’s return will therefore be lower. To the extent the Portfolio
invests in ETFs, the Portfolio is exposed to the risks associated with the underlying investments of the ETFs and the Portfolio’s
performance may be negatively affected if the value of those underlying investments declines.

There are special risks associated with investing in preferred stocks and securities convertible into common stocks. Preferred
stocks may be subject to, among other things, deferral of distribution payments, involuntary redemptions, subordination to
bonds and other debt instruments of the issuer, a lack of liquidity relative to other securities such as common stocks, and limited
voting rights. The market value of securities convertible into common stocks tends to decline as interest rates increase and,
conversely, tends to increase as interest rates decline. In addition, because of the conversion feature, the market value of
convertible securities tends to vary with fluctuations in the market value of the underlying common stock.

The Portfolio may invest a portion of its net assets in debt securities, which may be subject to the risks associated with changes
in interest rates, the creditworthiness of the issuers, unanticipated prepayment, and the decline of the bond market in general.

The Portfolio may actively and frequently trade securities in its portfolio to carry out its principal strategies. A high portfolio
turnover rate increases transaction costs which may increase the Portfolio’s expenses.

Portfolio Holdings
A description of the Fund’s policies and procedures with respect to the disclosure of the Portfolio’s portfolio securities is available
in the Fund’s Statement of Additional Information.
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Past Performance
The following performance information provides some indication of the risks of investing in the Portfolio by showing how the
performance of Class 1 shares of the Portfolio has varied from year to year, as well as how its performance compares to four
measures of performance. How the Portfolio has performed in the past, however, is not necessarily an indication of how it will
perform in the future.

Class 1 annual total returns presented in the bar chart and average annual total returns presented in the table below the bar
chart do not reflect the effect of any administration fees or sales charges imposed by the Contracts on their owners. If these
expenses were included, the returns would be lower. Both the bar chart and table assume that all dividends and capital gain
distributions, if any, were reinvested. Seligman (the predecessor investment manager) and/or RiverSource Investments and its
affiliates (since the Acquisition), and/or former subadvisers, at their discretion, reimbursed expenses of Class 1 shares for certain
periods presented. Absent such reimbursement, returns would have been lower.

Class 1 Annual Total Returns – Calendar Years
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Best quarter return: 56.86% – quarter ended 12/31/99.

Worst quarter return: -32.05% – quarter ended 9/30/01.

Class 1 Average Annual Total Returns – Years Ended 12/31/08

One
Year

Five
Years

Ten
Years

Seligman Global Technology Portfolio (40.25)% (1.77)% 1.02%
MSCI World IT Index* (43.70) (5.18) (5.38)
MSCI World Index* (40.33) 0.00 (0.19)
Lipper Global Funds Average* (41.06) (0.49) 0.88
Lipper Global Science & Technology Funds Average* (47.80) (5.85) (3.56)

* The Lipper Global Funds Average, the Lipper Global Science & Technology Funds Average, the Morgan Stanley Capital International World Information Technology
Index (“MSCI World IT Index”) and the Morgan Stanley Capital International World Index (“MSCI World Index”) are unmanaged benchmarks that assume the
reinvestment of all distributions, if any. The Lipper Global Funds Average and the Lipper Global Science & Technology Funds Average do not reflect any sales-related
fees (but includes operating expenses), sales charges or taxes, and the MSCI World Index and the MSCI World IT Index do not reflect any expenses, fees, sales charges
or taxes. The MSCI World Index is a free float-adjusted market capitalization-weighted index that is designed to measure global developed equity performance. The
MSCI World IT Index is a free float-adjusted market capitalization index designed to measure information technology stock performance in the global developed equity
market. The Lipper Global Funds Average is an average of funds that invest at least 25% of their assets in equity securities traded outside the US and that may own US
securities as well. The Lipper Global Science & Technology Funds Average measures the performance of funds that invest primarily in the equity securities of domestic
and foreign companies engaged in science and technology. As of the date of this Prospectus, Lipper classifies this Portfolio as a Global Science & Technology Fund.
Investors cannot invest directly in an average or an index.
Prior to March 31, 2000, Seligman (the predecessor investment manager) employed a subadviser that was responsible for providing certain portfolio management
services with respect to the Portfolio’s investments. Thereafter, Seligman provided, and RiverSource Investments currently provides, portfolio management services for
the Portfolio.
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Fees and Expenses

The table below summarizes the fees and expenses that you may pay as a shareholder of the Portfolio. Annual portfolio
operating expenses are deducted from Portfolio assets and are therefore paid indirectly by you and other shareholders of the
Portfolio. The table does not reflect any fees or sales charges imposed by the Contracts on their owners. If any such fees or sales
charges had been included, the expenses set forth below would have been higher.

The annual Portfolio operating expenses in the fee and expense table below are based on expenses incurred during the
Portfolio’s most recently completed fiscal year, and are expressed as a percentage (expense ratio) of the Portfolio’s average net
assets during the period. The expense ratios have not been adjusted to reflect the Portfolio’s assets as of a different period or
point in time, as asset levels will fluctuate. As of the date of this prospectus, the Portfolio’s assets are lower than the Portfolio’s
average net assets during the most recently completed fiscal year. In general, a fund’s annual operating expenses will increase as
the fund’s assets decrease. Accordingly, the Portfolio’s annual operating expenses, if adjusted based on assets as of the date of
this prospectus, would be higher than are expressed in the fee and expense table below. The commitment by the investment
manager and its affiliates to waive fees and cap (reimburse) expenses would limit the impact that any decrease in the Portfolio’s
assets will have on its total annual (net) operating expenses in the current fiscal year.

As of the date of this prospectus, Ameriprise Financial provides administrative services to the Fund at no cost and RiverSource
Investments provides investment management services for a fee, as disclosed in the fee table below. Effective in the second half
of 2009, Ameriprise Financial will charge the Fund a fee for its services (which would be reflected in the Fund’s “Other Expenses”
in the fee table below). There will be no net impact to the fees that the Fund will pay because the administrative fee will be fully
offset by a reduction in the investment management fees charged to the Fund. Please see the Appendices A and B in the
Statement of Additional Information for the schedule of investment management fees and administrative fees effective in the
second half of 2009.

Annual Portfolio Operating Expenses
(as a percentage of average net assets)

Management Fees........................................................................................................................................................................................................................ 1.00%
Distribution and/or Service (12b-1) Fees..................................................................................................................................................................................... none
Other Expenses............................................................................................................................................................................................................................ 2.16%

Gross Annual Portfolio Operating Expenses ................................................................................................................................................................................ 3.16%
Less: Fee Waiver/Expense Reimbursement ................................................................................................................................................................................. (1.26%)

Net Annual Portfolio Operating Expenses(1) ................................................................................................................................................................................. 1.90%

(1) RiverSource Investments and its affiliates have contractually agreed to waive certain fees and to absorb certain expenses until April 30, 2010, unless sooner
discontinued by the Fund’s Board. Any amounts waived will not be reimbursed by the Portfolio. Under this arrangement, net Portfolio expenses will not exceed 1.90%
for the Portfolio’s Class 1 shares.

Example

This example is intended to help you compare the costs of investing in the Portfolio with the costs of investing in other mutual
funds. It assumes (1) you invest $10,000 in the Portfolio for each period and then sell all of your shares at the end of that period,
(2) your investment has a 5% return each year, and (3) the Portfolio’s operating expenses are (i) the Portfolio’s net operating
expenses shown above through April 30, 2010 (which reflect the contractual fee waiver/expense reimbursement described
above) and (ii) after April 30, 2010, the Portfolio’s gross annual operating expenses shown above. The example set forth below
does not reflect any fees or sales charges imposed by the Contracts on their owners. If any such fees or sales charges had been
included, the expenses reflected below would have been higher. Although your actual costs may be higher or lower, based on
these assumptions your costs would be:

1 Year 3 Years 5 Years 10 Years
Class 1 $193 $857 $1,545 $3,379

Portfolio Managers

The Portfolio is managed by the investment manager’s Technology Group. Richard M. Parower, who joined Seligman (the Fund’s
predecessor investment manager) in April 2000 and RiverSource Investments in November 2008, is the Portfolio Manager of the
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Portfolio. Mr. Parower is also Portfolio Manager of Seligman Global Fund Series’ Seligman Global Technology Fund and
RiverSource Global Technology Fund. Mr. Parower provides portfolio management services for certain private and offshore funds,
including those with similar investment strategies as the Portfolio and those using long and short strategies.

Paul H. Wick has been Portfolio Manager of Seligman Communication and Information Portfolio since its inception. Mr. Wick has
also been Portfolio Manager of Seligman Communications and Information Fund, Inc. since December 1989 and RiverSource
Global Technology Fund since November 2008. Mr. Wick provides portfolio management services for certain private and offshore
funds, including those with similar investment strategies as the Portfolio and those using long and short strategies. Mr. Wick
provides assistance to Mr. Parower in managing the Portfolio through his research and contributions to the investment decisions
with respect to companies in the semiconductor and electronics capital equipment sectors. Mr. Wick joined Seligman in August
1987 as an Associate, Investment Research, and became Vice President, Investment Officer in August 1991; he was named
Managing Director in January 1995 and was elected a member of Seligman’s Board of Directors in November 1997. Mr. Wick
joined RiverSource Investments in November 2008.

Reema D. Shah, who joined Seligman in November 2000 and RiverSource Investments in November 2008, is Co-Portfolio
Manager of Seligman Communications and Information Portfolio. Ms. Shah is also Co-Portfolio Manager of Seligman
Communications and Information Fund, Inc. and a portfolio manager of RiverSource Global Technology Fund. Ms. Shah provides
portfolio management services for certain private and offshore funds, including those with similar strategies as the Portfolio and
those using long and short strategies. Ms. Shah provides assistance to Mr. Parower in managing the Portfolio through her
research and contributions to the investment decisions with respect to companies in the internet, consumer and enterprise
software, education, and financial exchanges sectors.

Ajay Diwan, who joined Seligman in February 2001 and RiverSource Investments in November 2008, is Co-Portfolio Manager of
Seligman Communications and Information Portfolio. Mr. Diwan is also Co-Portfolio Manager of Seligman Communications and
Information Fund, Inc. and a portfolio manager of RiverSource Global Technology Fund. Mr. Diwan provides portfolio
management services for certain private and offshore funds, including those with similar investment strategies as the Portfolio
and those using long and short strategies. Mr. Diwan provides assistance to Mr. Parower in managing the Portfolio through his
research and contributions to the investment decisions with respect to companies in the communications equipment, data
storage, information technology services, and electronic payment processing industries.

Benjamin Lu joined Seligman in April 2005 and RiverSource Investments in November 2008. Previously, Mr. Lu was an Associate
Director for UBS from July 2002 to April 2005, covering the US electronic manufacturing services and electronic components
sectors. Mr. Lu provides assistance to Mr. Parower in managing the Portfolio through his research and contributions to the
investment decisions with respect to companies in the Asia technology sector as well as the US electronic manufacturing
services and electronic components sectors.

The Fund’s Statement of Additional Information provides additional information about the compensation of the individuals
listed above (the “GT Portfolio Team”), other accounts managed by the GT Portfolio Team and the GT Portfolio Team’s ownership
of securities of the Portfolio.
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At a special meeting of shareholders scheduled to be held on June 2, 2009, shareholders who owned shares of Seligman
International Growth Portfolio on April 3, 2009 will vote on a policy authorizing RiverSource Investments, with the approval of
the Fund’s Board of Directors, to retain and replace subadvisers, or to modify subadvisory agreements, without obtaining
shareholder approval (the “Manager of Managers Proposal”). The approval of the Manager of Managers Proposal will eliminate
the need for shareholder meetings and related proxy solicitation if the Board determines that such retention, replacement or
modification is appropriate, thereby reducing associated costs and delays.

Investment Objective
The Portfolio’s investment objective is long-term capital appreciation.

Principal Investment Strategies
The Portfolio uses the following principal investment strategies to seek its investment objective:

The Portfolio invests primarily in high-quality, large and mid-capitalization growth companies ($1 billion or more at the time of
initial purchase by the Portfolio) that are considered leaders in their industries, emphasizing those industries that are growing
on a global basis. The Portfolio may invest in any country; however, it typically will not invest in the US. It generally invests in
several countries in different geographic regions.

The Portfolio generally invests in the common stocks of medium- to large-sized companies in the principal international
markets. It may also invest in companies with lower market capitalization or in smaller regional or emerging markets
(representation in the emerging markets will generally be less than 25% of assets).

In selecting individual securities, the portfolio manager looks to identify companies that it believes display one or more of the
following:

� Attractive valuations relative to earnings and revenue forecasts or other valuation criteria (e.g., return on equity)

� Quality management

� Unique competitive advantage (e.g., market share, proprietary products)

� Strong possibility of multiple expansion

� Potential for improvement in overall operations (hidden/unappreciated value)

The Portfolio generally sells a stock if the portfolio manager believes its target price has been reached, there is a decelerating
trend of earnings growth, deteriorating industry fundamentals, management change or failure, its revenue growth has slowed,
or its underlying fundamentals have deteriorated.

The Portfolio may invest in all types of securities, many of which will be denominated in currencies other than the US dollar. The
securities may be listed on a US or foreign stock exchange or traded in US or foreign over-the-counter markets. The Portfolio
normally concentrates its investments in common stocks; however, it may invest in other types of equity securities, including
securities convertible into or exchangeable for common stock, depositary receipts, and rights and warrants to purchase common
stock. The Portfolio may invest up to 25% of its assets in preferred stock and investment-grade or comparable quality debt
securities.

The Portfolio may invest up to 15% of its assets in illiquid securities (i.e., securities that cannot be readily sold), and may from time
to time enter into forward foreign currency exchange contracts in an attempt to manage the risk of adverse changes in
currencies. The Portfolio may also purchase put options in an attempt to hedge against a decline in the price of securities it holds
in its portfolio. A put option gives the Portfolio the right to sell an underlying security at a particular price during a fixed period of
time. Forward foreign currency exchange contracts and put options on securities may not be available to the Portfolio on
reasonable terms in many situations, and the Portfolio may frequently choose not to enter into such contracts or purchase such
options even when they are available.

The Portfolio may invest in futures contracts. The Portfolio intends to comply with Rule 4.5 of the Commodity Futures Trading
Commission (CFTC), under which a mutual fund is exempt from the definition of a “commodity pool operator.” The Portfolio,
therefore, is not subject to registration or regulation as a pool operator, meaning that the Portfolio may invest in futures
contracts without registering with the CFTC.

The Portfolio may also invest up to 10% of its assets in exchange-traded funds (“ETFs”). ETFs are traded, like individual stocks, on
an exchange, but they represent baskets of securities that seek to track the performance of certain indices. The indices include
not only broad-market indices but more specific indices as well, including those relating to particular sectors, countries and
regions. The Portfolio may invest in ETFs for short-term cash management purposes or as part of its overall investment strategy.

Principal Risks
Stock prices fluctuate. Therefore, as with any portfolio that invests in stocks, the Portfolio’s net asset value will fluctuate. You
may experience a decline in the value of your investment and you could lose money if you sell your shares at a price lower than
you paid for them.
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The Portfolio is actively managed and its performance therefore will reflect in part the ability of the portfolio manager to select
securities and to make investment decisions that are suited to achieving the Portfolio’s investment objectives. Due to its active
management, the Portfolio could underperform other mutual funds with similar investment objectives.
The stocks of large companies periodically experience periods of volatility. During these volatile periods, the value of large
company stocks has periodically declined. To the extent large company stocks were to experience similar declines in the future,
the Portfolio’s performance would be adversely impacted. Medium-sized companies may be newer or less established than
larger companies. Investments in these companies carry additional risks because earnings of these companies tend to be less
predictable; they often have limited product lines, markets, distribution channels or financial resources; and the management of
such companies may be dependent upon one or a few key people. The market movements of stocks of medium-sized companies
may be more abrupt or erratic than those of larger, more established companies or the stock market in general. Historically,
medium-sized companies have sometimes gone through extended periods where they did not perform as well as larger
companies. In addition, stocks of medium-sized companies generally are less liquid than those of larger companies. This means
that the Portfolio could have greater difficulty selling such securities at the time and price that the Portfolio would like.
Growth stocks may be more volatile than other stocks because they are more sensitive to investors’ perceptions of the issuing
company’s earnings potential. Because different types of stocks tend to shift in and out of favor depending on market and
economic conditions, the Portfolio’s performance may sometimes be lower or higher than that of other types of funds (such as
those emphasizing value stocks).
Foreign securities, illiquid securities and derivatives (including options, rights, futures contracts and warrants) in the Portfolio’s
investment portfolio involve higher risk and may subject the Portfolio to higher price volatility. Investing in securities of foreign
issuers involves risks not associated with US investments, including currency fluctuations, local withholding and other taxes,
different financial reporting practices and regulatory standards, high costs of trading, changes in political conditions,
expropriation, investment and repatriation restrictions, and settlement and custody risks. There can be no assurance that the
Portfolio’s foreign investments will present less risk than a portfolio of solely US securities. Option transactions can involve a
high degree of risk, including the possibility of a total loss of the amount invested or more. When options are purchased in the
over-the-counter markets, there are additional risks, such as counterparty and liquidity risks. Derivative instruments can present
investment risk to the Portfolio if the investment manager does not accurately predict the fluctuations in interest rates, currency
values or the market to which the financial instrument is tied.
Securities of issuers in emerging markets are subject to additional risks. Emerging countries may have relatively unstable
governments, economies based on less diversified industrial bases, and securities markets that trade a smaller number of
securities. Companies in emerging markets are often smaller, less seasoned, and more recently organized than many US
companies.
The Portfolio seeks to limit the risk of investing in foreign securities by diversifying its investments among different regions and
countries. Diversification reduces the effect events in any one country will have on the Portfolio’s entire investment portfolio.
However, a decline in the value of the Portfolio’s investments in one country may offset potential gains from investments in
another country.
The Portfolio may be negatively affected by the broad investment environment in the international or US securities markets,
which is influenced by, among other things, interest rates, inflation, politics, fiscal policy, and current events.
The Portfolio may not invest 25% or more of its total assets in securities of companies in any one industry. The Portfolio may,
however, invest a substantial percentage of its assets in certain industries or economic sectors that the portfolio manager
believes offer good investment opportunities. If an industry or economic sector in which the Portfolio is invested falls out of
favor, the Portfolio’s performance may be negatively affected.
If the Portfolio invests in ETFs, shareholders would bear not only the Portfolio’s expenses (including operating expenses and
advisory fees), but also similar expenses of the ETFs, and the Portfolio’s return will therefore be lower. To the extent the Portfolio
invests in ETFs, the Portfolio is exposed to the risks associated with the underlying investments of the ETFs and the Portfolio’s
performance may be negatively affected if the value of those underlying investments declines.
There are special risks associated with investing in preferred stocks and securities convertible into common stocks. Preferred
stocks may be subject to, among other things, deferral of distribution payments, involuntary redemptions, subordination to
bonds and other debt instruments of the issuer, a lack of liquidity relative to other securities such as common stocks, and limited
voting rights. The market value of securities convertible into common stocks tends to decline as interest rates increase and,
conversely, tends to increase as interest rates decline. In addition, because of the conversion feature, the market value of
convertible securities tends to vary with fluctuations in the market value of the underlying common stock.
The Portfolio may invest a portion of its net assets in debt securities, which may be subject to the risks associated with changes
in interest rates, the creditworthiness of the issuers, unanticipated prepayment, and the decline of the bond market in general.
The Portfolio may actively and frequently trade securities in its portfolio to carry out its principal strategies. A high portfolio
turnover rate increases transaction costs which may increase the Portfolio’s expenses.

Portfolio Holdings
A description of the Fund’s policies and procedures with respect to the disclosure of the Portfolio’s portfolio securities is available
in the Fund’s Statement of Additional Information.
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Past Performance
The following performance information provides some indication of the risks of investing in the Portfolio by showing how the
performance of Class 1 shares of the Portfolio has varied from year to year, as well as how its performance compares to four
measures of performance. How the Portfolio has performed in the past, however, is not necessarily an indication of how it will
perform in the future.

Class 1 annual total returns presented in the bar chart and average annual total returns presented in the table below the bar
chart do not reflect the effect of any administration fees or sales charges imposed by the Contracts on their owners. If these
expenses were included, the returns would be lower. Both the bar chart and table assume that all dividends and capital gain
distributions, if any, were reinvested. Seligman (the predecessor investment manager) and/or RiverSource Investments and its
affiliates (since the Acquisition), and/or former subadvisers, at their discretion, reimbursed expenses of Class 1 shares for certain
periods presented. Absent such management fee waivers/expense reimbursements, returns would have been lower.

Class 1 Annual Total Returns – Calendar Years
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Best quarter return: 17.45% – quarter ended 6/30/03.

Worst quarter return: -27.74% – quarter ended 9/30/08.

Class 1 Average Annual Total Returns – Years Ended 12/31/08

One
Year

Five
Years

Ten
Years

Seligman International Growth Portfolio (57.43)% (3.42)% (4.90)%
MSCI EAFE Index* (43.06) 2.10 1.18
MSCI EAFE Growth Index* (42.46) 1.77 (1.01)
Lipper International Multi-Cap Growth Funds Average* (46.85) 1.14 1.46
Lipper International Funds Average* (44.23) 1.27 1.74

* The Morgan Stanley Capital International EAFE (Europe, Australasia, Far East) Index (“MSCI EAFE Index”), the Morgan Stanley Capital International EAFE Growth
Index (the “MSCI EAFE Growth Index” and collectively, the “MSCI EAFE Indices”), the Lipper International Funds Average and the Lipper International Multi-Cap Growth
Funds Average are unmanaged benchmarks that assume the reinvestment of all distributions, if any. The Lipper International Funds Average and the Lipper
International Multi-Cap Growth Funds Average exclude the effect of sales-related fees (but includes operating expenses), sales charges and taxes, and the MSCI EAFE
Indices exclude the effect of expenses, fees, sales charges and taxes. The MSCI EAFE Index is a free-float adjusted market capitalization-weighted index that is designed
to measure developed market equity performance, excluding the US and Canada. The MSCI EAFE Growth Index is a free float-adjusted market capitalization-weighted
index that measures stock market performance of developed markets in Europe, Australasia and the Far East with a greater-than-average growth orientation. The Lipper
International Funds Average is an average of funds that invest their assets in securities with primary trading markets outside of the US. The Lipper International Multi-
Cap Growth Funds Average is an average of funds that, by portfolio practice, invest in a variety of market capitalization ranges without concentrating 75% of their equity
assets in any one market capitalization range over an extended period of time. Multi-cap growth funds typically have an above-average price-to-cash flow ratio, price-
to-book ratio, and three-year sales-per-share growth value compared to the S&P/Citigroup World ex-US Broad Market Index. As of the date of this Prospectus, Lipper
classifies the Portfolio as an International Multi-Cap Growth Fund. Investors cannot invest directly in an average or an index.
Prior to March 31, 2000, Seligman (the Portfolio’s predecessor investment manager) employed subadvisers that were responsible for providing certain portfolio
management services with respect to the investments of the Portfolio. From March 31, 2000 until September 15, 2003, the assets of the Portfolio were managed
exclusively by Seligman. Since September 15, 2003, Wellington Management has been employed as subadviser to provide portfolio management services to the
Portfolio.
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Fees and Expenses
The table below summarizes the fees and expenses that you may pay as a shareholder of the Portfolio. Annual portfolio
operating expenses are deducted from Portfolio assets and are therefore paid indirectly by you and other shareholders of the
Portfolio. The table does not reflect any fees or sales charges imposed by the Contracts on their owners. If any such fees or sales
charges had been included, the expenses set forth below would have been higher.

The annual Portfolio operating expenses in the fee and expense table below are based on expenses incurred during the
Portfolio’s most recently completed fiscal year, and are expressed as a percentage (expense ratio) of the Portfolio’s average net
assets during the period. The expense ratios have not been adjusted to reflect the Portfolio’s assets as of a different period or
point in time, as asset levels will fluctuate. As of the date of this prospectus, the Portfolio’s assets are lower than the Portfolio’s
average net assets during the most recently completed fiscal year. In general, a fund’s annual operating expenses will increase as
the fund’s assets decrease. Accordingly, the Portfolio’s annual operating expenses, if adjusted based on assets as of the date of
this prospectus, would be higher than are expressed in the fee and expense table below. The commitment by the investment
manager and its affiliates to waive fees and cap (reimburse) expenses would limit the impact that any decrease in the Portfolio’s
assets will have on its total annual (net) operating expenses in the current fiscal year.

As of the date of this prospectus, Ameriprise Financial provides administrative services to the Fund at no cost and RiverSource
Investments provides investment management services for a fee, as disclosed in the fee table below. Effective in the second half
of 2009, Ameriprise Financial will charge the Fund a fee for its services (which would be reflected in the Fund’s “Other Expenses”
in the fee table below). There will be no net impact to the fees that the Fund will pay because the administrative fee will be fully
offset by a reduction in the investment management fees charged to the Fund. Please see the Appendices A and B in the
Statement of Additional Information for the schedule of investment management fees and administrative fees effective in the
second half of 2009.

Annual Portfolio Operating Expenses
(as a percentage of average net assets)

Management Fees........................................................................................................................................................................................................................ 1.00%
Distribution and/or Service (12b-1) Fees..................................................................................................................................................................................... none
Other Expenses............................................................................................................................................................................................................................ 3.69%

Gross Annual Portfolio Operating Expenses ................................................................................................................................................................................ 4.69%
Fee Waiver/Expense Reimbursement........................................................................................................................................................................................... (2.69%)

Net Annual Portfolio Operating Expenses(1) ................................................................................................................................................................................. 2.00%

(1) Through at least April 30, 2010, RiverSource Investments and its affiliates have contractually agreed to waive certain fees and to absorb certain expenses, unless
sooner terminated by the Fund’s Board. Any amounts waived will not be reimbursed by the Portfolio. Under this agreement, net annual operating expenses will not
exceed 2.00%.

Example
This example is intended to help you compare the costs of investing in the Portfolio with the costs of investing in other mutual
funds. It assumes (1) you invest $10,000 in the Portfolio for each period and then sell all of your shares at the end of that period,
(2) your investment has a 5% return each year, and (3) the Portfolio’s operating expenses are (i) the Portfolio’s net operating
expenses shown above through April 30, 2010 (which reflect the contractual fee waiver/expense reimbursement described
above) and (ii) after April 30, 2010, the Portfolio’s gross annual operating expenses shown above. The example set forth below
does not reflect any fees or sales charges imposed by the Contracts on their owners. If any such fees or sales charges had been
included, the expenses reflected below would have been higher. Although your actual costs may be higher or lower, based on
these assumptions your costs would be:

1 Year 3 Years 5 Years 10 Years
Class 1 $203 $1,172 $2,147 $4,612

Portfolio Managers
The Portfolio is managed by Andrew S. Offit, CPA, Senior Vice President and Equity Portfolio Manager of Wellington
Management, who has served as Portfolio Manager of the Portfolio since 2003. Mr. Offit is also Portfolio Manager of Seligman
International Growth Fund and on the portfolio management team for Seligman Global Growth Fund, two series of Seligman
Global Fund Series, Inc. He joined Wellington Management as an investment professional in 1997.
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Jean-Marc Berteaux, Senior Vice President and Equity Portfolio Manager of Wellington Management, has been involved in
portfolio management and securities analysis for the Portfolio since 2003. Mr. Berteaux joined Wellington Management as an
investment professional in 2001.

Matthew D. Hudson, CFA, Vice President and Equity Portfolio Manager of Wellington Management, has been involved in
portfolio management and securities analysis for the Portfolio since 2006. Mr. Hudson joined Wellington Management
Company, LLP as an investment professional in 2005. Prior to joining Wellington Management, Mr. Hudson was an investment
professional at American Century Investment Management (2000-2005).

Mr. Offit is the lead portfolio manager of the Portfolio. Messrs. Berteaux and Hudson assist in the research and portfolio
construction process. In Mr. Offits’s absence, Messrs. Berteaux and Hudson, individually, may purchase or sell securities for the
Portfolio.

The Fund’s Statement of Additional Information provides additional information about the compensation of the individuals
named above (the “IG Portfolio Team”), other accounts managed by the IG Portfolio Team and the IG Portfolio Team’s ownership
of securities of the Portfolio.
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Investment Objective
The Portfolio’s investment objective is favorable current income.

Principal Investment Strategies
The Portfolio uses the following principal investment strategies to seek its investment objective:

Generally, the Portfolio invests in fixed-income securities, diversified among a number of market sectors. The Portfolio has a
fundamental policy that at least 80% of the Portfolio’s assets will be invested in securities that are rated investment-grade when
purchased by the Portfolio. The Portfolio may invest in securities of any duration. Capital appreciation is a secondary
consideration in selecting securities for purchase by the Portfolio.

In pursuit of the Portfolio’s objective, the investment manager chooses investments by:

� Evaluating the Portfolio’s total exposure to sectors, industries and securities relative to the Barclays Capital Aggregate
Bond Index (formerly, Lehman Brothers Aggregate Bond Index).

� Analyzing factors such as credit quality, interest rate outlook and price in seeking to select the most attractive
securities within each sector.

� Targeting an average portfolio duration within one year of the duration of the Index which, as of March 31, 2009 was
3.73 years. Duration measures the sensitivity of bond prices to changes in interest rates. The longer the duration of a
bond, the longer it will take to repay the principal and interest obligations and the more sensitive it will be to changes
in interest rates. For example, a five-year duration means a bond is expected to decrease in value by 5% if interest rates
rise 1% and increase in value by 5% if interest rates fall 1%.

In evaluating whether to sell a security, the investment manager considers, among other factors:

� Identification of more attractive investments based on relative value.

� The Portfolio’s total exposure to sectors, industries and securities relative to the Index.

� Whether a security’s rating has changed or is vulnerable to a change.

� Whether a sector or industry is experiencing change.

� Changes in the interest rate or economic outlook.

The Portfolio may invest in corporate debt securities (including bonds and debentures convertible into common stock or with
rights and warrants), securities issued or guaranteed by the US Treasury, its agencies or instrumentalities, mortgage-backed
securities (including collateralized mortgage obligations and mortgage pass-through securities), and high-grade money market
instruments. The Portfolio may also hold or sell any securities obtained through the exercise of conversion rights or warrants, or
as a result of a reorganization, recapitalization, or liquidation proceeding of any issuer of securities owned by the Portfolio.

The Portfolio may invest up to 15% of its net assets in illiquid securities (i.e., securities that cannot be readily sold), including
funding agreements issued by domestic insurance companies, and may invest up to 10% of its total assets in foreign securities.
The Portfolio may purchase securities on a when-issued or forward commitment basis (delivery of securities and payment of the
purchase price takes place after the commitment to purchase the securities). The Portfolio generally does not invest significantly
in illiquid or foreign securities.

The Portfolio may invest in futures contracts. The Portfolio intends to comply with Rule 4.5 of the Commodity Futures Trading
Commission (CFTC), under which a mutual fund is exempt from the definition of a “commodity pool operator.” The Portfolio,
therefore, is not subject to registration or regulation as a pool operator. Accordingly, the Portfolio may invest in futures contracts
without the Portfolio registering with the CFTC.

Principal Risks
The value of your investment in the Portfolio will fluctuate with fluctuations in the value of the securities held by the Portfolio.
The principal factors that may affect the value of the Portfolio’s securities holdings are changes in interest rates, the
creditworthiness of the issuers of securities held by the Portfolio, unanticipated prepayment and the decline of the bond market.

The Portfolio is actively managed and its performance therefore will reflect in part the ability of the portfolio manager to select
securities and to make investment decisions that are suited to achieving the Portfolio’s investment objectives. Due to its active
management, the Portfolio could underperform other mutual funds with similar investment objectives.

Interest rate risk. Changes in market interest rates will affect the value of securities held by the Portfolio. The Portfolio invests
mostly in fixed-income securities. In general, the market value of fixed-income securities moves in the opposite direction of
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interest rates: the market value decreases when interest rates rise and increases when interest rates fall. The Portfolio’s net asset
value per share generally moves in the same direction as the market value of the securities it holds. Therefore, if interest rates
rise, you should expect the Portfolio’s net asset value per share to fall.

Long-term securities are generally more sensitive to changes in interest rates, and, therefore, are subject to a greater degree of
market price volatility. To the extent the Portfolio holds long-term securities, its net asset value will be subject to a greater
degree of fluctuation than if it held securities of shorter duration.

Credit risk. A fixed-income security could deteriorate in quality to such an extent that its rating is downgraded or its market
value declines relative to comparable securities. Credit risk also includes the risk that an issuer of a debt security would be unable
to make interest and principal payments. To the extent the Portfolio holds securities that have been downgraded, or that default
on payment, its performance could be negatively affected.

While the Portfolio is required to invest at least 80% of its assets in securities rated investment-grade on the date of purchase,
there is no guarantee that these securities are free from credit risk. Ratings by Moody’s Investors Service and Standard & Poor’s
Ratings Services are generally accepted measures of credit risk. However, these ratings are subject to certain limitations. The
rating of an issuer is based heavily on past developments and does not necessarily reflect probable future conditions. Frequently
there is a lag between a change in an issuer’s circumstances and the time its rating is updated. In addition, there may be varying
degrees of difference in credit risk of securities within each rating category. Securities that are not guaranteed by the US
Government may have increased credit risk, including, but not limited to, the risk of non-payment of principal or interest. The
Portfolio may invest a significant portion of its assets in securities of issuers that hold mortgage- and asset-backed securities and
direct investments in securities backed by commercial and residential mortgage loans and other financial assets. Shifts in the
market’s perception of credit quality on securities backed by commercial and residential mortgage loans and other financial
assets may result in increased volatility of market price and periods of illiquidity that can negatively impact the valuation of
certain issuers held by the Portfolio. The value and related income of these securities is sensitive to changes in economic
conditions, including delinquencies and/or defaults. High-yield securities are subject to a greater risk of loss of principal and
interest than higher-rated, investment-grade fixed-income securities.

Prepayment Risk. Mortgage-backed securities in which the Portfolio invests may benefit less than other fixed-income securities
from declining interest rates because of the risk of prepayment. Mortgage prepayments generally increase during a period of
declining interest rates. Prepayments increase the cash amounts available to the Portfolio for investment and these amounts
would have to be reinvested at lower interest rates. In addition, prepayments on underlying mortgages result in a loss of
anticipated interest, and, therefore the actual yield to the Portfolio may be different from the quoted yield on the securities. As a
result, when interest rates are declining, mortgage-backed securities may not increase as much as other fixed-income securities
of comparable maturities, although they may have a similar risk of decline when interest rates rise.

Market Risk. Fixed-income securities, like those in which the Portfolio invests, are traded principally by dealers in the over-the-
counter market. The Portfolio’s ability to sell securities it holds is dependent on the willingness and ability of market participants
to provide bids that reflect current market levels. Adverse market conditions could reduce the number of ready buyers.

Derivatives Risk. Investments in derivative instruments, such as futures contracts, can present investment risk to the Portfolio if
the investment manager does not accurately predict the fluctuations in interest rates, currency values or the market to which
the financial instrument is tied.

Other Risks
Foreign Securities and Illiquid Securities Risk. Foreign securities and illiquid securities in the Portfolio’s portfolio involve higher
risk and may subject the Portfolio to higher price volatility. Investing in securities of foreign issuers involves risks not associated
with US investments, including settlement risks, currency fluctuations, local withholding and other taxes, different financial
reporting practices and regulatory standards, high costs of trading, changes in political conditions, investment and repatriation
restrictions and custody risks.

Zero-Coupon and Pay-In-Kind Risk. “Zero-coupon” and “pay-in-kind” securities may be subject to greater fluctuations in value
because they tend to be more speculative than income bearing securities. Fluctuations in the market prices of those securities
owned by the Portfolio will result in corresponding fluctuations and volatility in the net asset value of the shares of the Portfolio.

Portfolio Turnover Risk. The Portfolio may actively and frequently trade securities in its portfolio to carry out its principal
strategies. A high portfolio turnover rate increases transactions costs which may increase the Portfolio’s expenses and lower yield.

Portfolio Holdings
A description of the Fund’s policies and procedures with respect to the disclosure of the Portfolio’s portfolio securities is available
in the Fund’s Statement of Additional Information.
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Past Performance
The following performance information provides some indication of the risks of investing in the Portfolio by showing how the
performance of Class 1 shares of the Portfolio has varied from year to year, as well as how its performance compares to three
measures of performance. How the Portfolio has performed in the past, however, is not necessarily an indication of how it will
perform in the future.

Class 1 annual total returns presented in the bar chart and average annual total returns presented in the table below the bar
chart do not reflect the effect of any administration fees or sales charges imposed by the Contracts on their owners. If these
expenses were included, the returns would be lower. Both the bar chart and table assume that all dividends and capital gain
distributions, if any, were reinvested. Seligman (the predecessor investment manager) and/or RiverSource Investments and its
affiliates (since the Acquisition), at their discretion, reimbursed expenses of Class 1 shares for certain periods presented. Absent
such reimbursement, returns would have been lower.

Class 1 Annual Total Returns – Calendar Years

-10%

-5%

0%

5%

10%

15%

20%

25%

4.72%
2.41% 0.95%

9.83%

5.52%

10.25%

-4.48%

2007 20082006200420032002200120001999 2005

3.61%
5.59%

-0.70%

Best quarter return: 5.68% – quarter ended 9/30/02.

Worst quarter return: -2.80% – quarter ended 6/30/04.

Class 1 Average Annual Total Returns – Years Ended 12/31/08

One
Year

Five
Years

Ten
Years

Seligman Investment Grade Fixed Income Portfolio (0.70)% 2.35% 3.68%
Barclays Capital Government/Credit Index* 5.70 4.64 5.64
Barclays Capital Aggregate Bond Index 5.24 4.65 5.63
Lipper Corporate Debt Funds BBB-Rated Average* (9.44) 1.20 3.76

* The Barclays Capital Government/Credit Index (formerly, Lehman Brothers Government/Credit Index), the Barclays Capital Aggregate Bond Index and the Lipper
Corporate Debt Funds BBB-Rated Average are unmanaged benchmarks that assume the reinvestment of all distributions, if any. The Lipper Corporate Debt Funds BBB-
Rated Average does not reflect any sales-related fees (but includes operating expenses), sales charges or taxes, and the Barclays Capital Government/Credit Index and
the Barclays Capital Aggregate Bond Index do not reflect any expenses, fees, sales charges or taxes. The Barclays Capital Government/Credit Index is composed of all
bonds that are investment grade (rated Baa or higher by Moody’s or BBB or higher by S&P, if unrated by Moody’s), with at least one year to maturity. The Barclays
Capital Aggregate Bond Index is made up of a representative list of government, corporate, asset-backed and mortgage-backed securities. This index is frequently used
as a general measure of bond market performance. Effective November 7, 2008, to better align the primary benchmark index with the investment strategy of the
Portfolio, the Barclays Capital Government/Credit Index is replaced with the Barclays Capital Aggregate Bond Index, which will be used as the primary benchmark for
the Portfolio going forward. Information on both indexes will be included for a transition period. Thereafter, however, only the Barclays Capital Aggregate Bond Index
will be included. The Lipper Corporate Debt Funds BBB-Rated Average is an average of funds that invest at least 65% of their assets in corporate and government debt
issues rated in the top four grades. Investors cannot invest directly in an average or an index.
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Fees and Expenses
The table below summarizes the fees and expenses that you may pay as a shareholder of the Portfolio. Annual portfolio
operating expenses are deducted from Portfolio assets and are therefore paid indirectly by you and other shareholders of the
Portfolio. The table does not reflect any fees or sales charges imposed by the Contracts on their owners. If any such fees or sales
charges had been included, the expenses set forth below would have been higher.

The annual Portfolio operating expenses in the fee and expense table below are based on expenses incurred during the
Portfolio’s most recently completed fiscal year, and are expressed as a percentage (expense ratio) of the Portfolio’s average net
assets during the period. The expense ratios have not been adjusted to reflect the Portfolio’s assets as of a different period or
point in time, as asset levels will fluctuate. As of the date of this prospectus, the Portfolio’s assets are lower than the Portfolio’s
average net assets during the most recently completed fiscal year. In general, a fund’s annual operating expenses will increase as
the fund’s assets decrease. Accordingly, the Portfolio’s annual operating expenses, if adjusted based on assets as of the date of
this prospectus, would be higher than are expressed in the fee and expense table below. The commitment by the investment
manager and its affiliates to waive fees and cap (reimburse) expenses would limit the impact that any decrease in the Portfolio’s
assets will have on its total annual (net) operating expenses in the current fiscal year.

As of the date of this prospectus, Ameriprise Financial provides administrative services to the Fund at no cost and RiverSource
Investments provides investment management services for a fee, as disclosed in the fee table below. Effective in the second half
of 2009, Ameriprise Financial will charge the Fund a fee for its services (which would be reflected in the Fund’s “Other Expenses”
in the fee table below). There will be no net impact to the fees that the Fund will pay because the administrative fee will be fully
offset by a reduction in the investment management fees charged to the Fund. Please see the Appendices A and B in the
Statement of Additional Information for the schedule of investment management fees and administrative fees effective in the
second half of 2009.

Annual Portfolio Operating Expenses
(as a percentage of average net assets)

Management Fees........................................................................................................................................................................................................................ 0.40%
Distribution and/or Service (12b-1) Fees..................................................................................................................................................................................... none
Other Expenses............................................................................................................................................................................................................................ 1.86%

Gross Annual Portfolio Operating Expenses ................................................................................................................................................................................ 2.26%
Less: Fee Waiver/Expense Reimbursement ................................................................................................................................................................................. (1.41%)

Net Annual Portfolio Operating Expenses(1) ................................................................................................................................................................................. 0.85%

(1) RiverSource Investments and its affiliates have contractually agreed to waive certain fees and to absorb certain expenses until April 30, 2010, unless sooner
discontinued by the Fund’s Board. Any amounts waived will not be reimbursed by the Portfolio. Under this arrangement, net Portfolio expenses will not exceed 0.85%.

Example
This example is intended to help you compare the costs of investing in the Portfolio with the costs of investing in other mutual
funds. It assumes (1) you invest $10,000 in the Portfolio for each period and then sell all of your shares at the end of that period,
(2) your investment has a 5% return each year, and (3) the Portfolio’s operating expenses are (i) the Portfolio’s net operating
expenses shown above through April 30, 2010 (which reflect the contractual fee waiver/expense reimbursement described
above) and (ii) after April 30, 2010, the Portfolio’s gross annual operating expenses shown above. The example set forth below
does not reflect any fees or sales charges imposed by the Contracts on their owners. If any such fees or sales charges had been
included, the expenses reflected below would have been higher. Although your actual costs may be higher or lower, based on
these assumptions your costs would be:

1 Year 3 Years 5 Years 10 Years
Class 1 $87 $571 $1,081 $2,485

Portfolio Managers
The portfolio managers responsible for the day-to-day management of Portfolio are:

Tom Murphy, CFA, Portfolio Manager.

� Sector Leader of investment grade credit sector team.
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� Joined RiverSource Investments in 2002.

� Managing Director and Portfolio Manager, BlackRock Financial Management, 2002; various positions, Zurich Scudder,
1992 to 2002.

� Began investment career in 1986.

� MBA, University of Michigan.

Scott Schroepfer, CFA, Portfolio Manager

� Sector Manager of the high yield fixed income sector team.

� Joined RiverSource Investments in 1990.

� Began investment career in 1986.

� MBA, University of Minnesota.

Todd White, Portfolio Manager

� Managed the Portfolio since 2008.

� Sector Leader of liquid and structured assets sector team.

� Joined RiverSource Investments in 2008.

� Managing Director, Global Head of the Asset-Backed and Mortgage-Backed Securities businesses, and North American
Head of the Interest Rate business, HSBC, 2004 to 2008; Managing Director and Head of Business for Mortgage Pass-
Through and Options, Lehman Brothers, 2000 to 2004.

� Began investment career in 1986.

� BS, Indiana University.

The fixed income department of RiverSource Investments is divided into six specialized teams (sector teams), each focused on a
specific sector of the fixed income market: leveraged debt group, liquid and structured assets, high yield fixed income,
investment grade credit, municipal bonds, and global fixed income. Each sector team includes a portfolio manager or portfolio
managers and several analysts that select securities and other fixed income instruments within the sector. The Portfolio’s
portfolio managers lead or are members of one of these sector teams and also serve on a strategy committee responsible for
implementation of the Portfolio’s overall investment.

The Fund’s Statement of Additional Information provides additional information about the compensation of the Portfolio
Managers, other accounts managed by the Portfolio Managers and the Portfolio Managers ownership of securities of the
Portfolio.
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Investment Objective
The Portfolio’s investment objective is long-term capital appreciation.

Principal Investment Strategies
The Portfolio uses the following principal investment strategies to pursue its investment objective:

The Portfolio generally invests at least 80% of its net assets in the common stock of “value” companies with large market
capitalization ($4 billion or more) at the time of purchase by the Portfolio.

The Portfolio uses a bottom-up stock selection approach. This means that the investment manager concentrates on individual
company fundamentals, rather than on a particular industry. In selecting investments, the investment manager seeks to identify
value companies that it believes display certain characteristics, including but not limited to, one or more of the following:

Value Companies:
Those companies
believed by the
investment manager
to be undervalued,
either historically, by
the market, or by their
peers.

� a low price-to-earnings and/or low price-to-book ratio;

� positive change in senior management;

� positive corporate restructuring;

� temporary setback in price due to factors that no longer exist;

� a positive shift in the company’s business cycle; and/or

� a catalyst for increase in the rate of the company’s earnings growth.

The Portfolio generally holds a small number of securities because the investment manager believes doing so allows it to adhere
to its disciplined value investment approach. The investment manager maintains close contact with the management of each
company in which the Portfolio invests or the third-party analysts covering such companies, and continually monitors Portfolio
holdings, remaining sensitive to overvaluation and deteriorating fundamentals.

The Portfolio generally sells a stock if the investment manager believes it has become fully valued, its fundamentals have
deteriorated, or ongoing evaluation reveals that there are more attractive investment opportunities available.

Although the Portfolio invests primarily in common stocks of domestic issuers, it may also invest in other equity-related
securities of domestic issuers, including preferred stock and stock convertible into or exchangeable for such securities. The
Portfolio expects that no more than 15% of its assets will be invested in cash or fixed-income securities, except as a temporary
defensive measure. The Portfolio may also invest in American Depository Receipts (“ADRs”). ADRs are publicly traded instruments
generally issued by domestic banks or trust companies that represent a security of a foreign issuer. ADRs are quoted and settled
in US dollars. The Portfolio uses the same criteria in evaluating these securities as it does for common stocks.

The Portfolio may invest up to 15% of its net assets in illiquid securities (i.e., securities that cannot be readily sold). The Portfolio
may also invest up to 10% of its total assets directly in foreign securities. The limit on foreign securities does not include ADRs, or
commercial paper and certificates of deposit issued by foreign banks. The Portfolio may also purchase put options in an attempt
to hedge against a decline in the price of securities it holds in its portfolio. A put option gives the Portfolio the right to sell an
underlying security at a particular price during a fixed period. The Portfolio generally does not invest a significant amount of its
assets, if any, in illiquid securities, foreign securities, or put options.

The Portfolio may also invest up to 10% of its assets in exchange-traded funds (“ETFs”). ETFs are traded, like individual stocks, on
an exchange, but they represent baskets of securities that seek to track the performance of certain indices. The indices include
not only broad-market indices but more specific indices as well, including those relating to particular sectors, countries and
regions. The Portfolio may invest in ETFs for short-term cash management purposes or as part of its overall investment strategy.

The Portfolio may invest in futures contracts. The Portfolio intends to comply with Rule 4.5 of the Commodity Futures Trading
Commission (CFTC), under which a mutual fund is exempt from the definition of a “commodity pool operator.” The Portfolio,
therefore, is not subject to registration or regulation as a pool operator, meaning that the Portfolio may invest in futures
contracts without registering with the CFTC.

The Fund’s Board of Directors may change the parameters by which large market capitalization is defined if it concludes such a
change is appropriate.
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Principal Risks
Stock prices fluctuate. Therefore, as with any portfolio that invests in stocks, the Portfolio’s net asset value will fluctuate,
especially in the short term. You may experience a decline in the value of your investment and you could lose money if you sell
your shares at a price lower than you paid for them.

The Portfolio is actively managed and its performance therefore will reflect in part the ability of the portfolio manager to select
securities and to make investment decisions that are suited to achieving the Portfolio’s investment objectives. Due to its active
management, the Portfolio could underperform other mutual funds with similar investment objectives.

The stocks of large companies periodically experience periods of volatility. During these volatile periods, the value of large
company stocks has periodically declined. To the extent large company stocks were to experience similar declines in the future,
the Portfolio’s performance would be adversely impacted.

Value stocks involve the risk that they may never reach what the investment manager believes is their full market value either
because the market fails to recognize the stock’s intrinsic worth or the investment manager misgauged that worth. They also
may decline in price, even though in theory they are already undervalued. Because different types of stocks tend to shift in and
out of favor depending on market and economic conditions, the Portfolio’s performance may sometimes be lower or higher than
that of other types of funds (such as those emphasizing growth stocks).

The Portfolio holds a small number of securities. Consequently, if one or more of the securities held in its portfolio declines in
value or underperforms relative to the market, it may have a greater impact on the Portfolio’s performance than if the Portfolio
held a larger number of securities. The Portfolio may experience more volatility, especially over the short term, than a fund with a
greater number of holdings.

The Portfolio may not invest more than 25% of its total assets in securities of companies in any one industry. However, the
Portfolio may invest a substantial percentage of its assets in certain industries or economic sectors believed to offer good
investment opportunities. If an industry or economic sector in which the Portfolio is invested falls out of favor, the Portfolio’s
performance may be negatively affected. This effect may be heightened because the Portfolio holds a smaller number of
securities.

The Portfolio’s performance may be affected by the broad investment environment in the US or international securities markets,
which is influenced by, among other things, interest rates, inflation, politics, fiscal policy, and current events.

Foreign securities, illiquid securities and derivatives (including options, rights, futures contracts and warrants) in the Portfolio’s
investment portfolio involve higher risk and may subject the Portfolio to higher price volatility. Investing in securities of foreign
issuers involves risks not associated with US investments, including currency fluctuations, local withholding and other taxes,
different financial reporting practices and regulatory standards, high costs of trading, changes in political conditions,
expropriation, investment and repatriation restrictions, and settlement and custody risks. Option transactions can involve a high
degree of risk, including the possibility of a total loss of the amount invested or more. When options are purchased in the over-
the-counter markets, there are additional risks, such as counterparty and liquidity risks. Derivative instruments can present
investment risk to the Portfolio if the investment manager does not accurately predict the fluctuations in interest rates, currency
values or the market to which the financial instrument is tied.

If the Portfolio invests in ETFs, shareholders would bear not only the Portfolio’s expenses (including operating expenses and
advisory fees), but also similar expenses of the ETFs, and the Portfolio’s return will therefore be lower. To the extent the Portfolio
invests in ETFs, the Portfolio is exposed to the risks associated with the underlying investments of the ETFs and the Portfolio’s
performance may be negatively affected if the value of those underlying investments declines.

There are special risks associated with investing in preferred stocks and securities convertible into common stocks. Preferred
stocks may be subject to, among other things, deferral of distribution payments, involuntary redemptions, subordination to
bonds and other debt instruments of the issuer, a lack of liquidity relative to other securities such as common stocks, and limited
voting rights. The market value of securities convertible into common stocks tends to decline as interest rates increase and,
conversely, tends to increase as interest rates decline. In addition, because of the conversion feature, the market value of
convertible securities tends to vary with fluctuations in the market value of the underlying common stock.

The Portfolio may invest a portion of its net assets in debt securities, which may be subject to the risks associated with changes
in interest rates, the creditworthiness of the issuers, unanticipated prepayment, and the decline of the bond market in general.

Portfolio Holdings
A description of the Fund’s policies and procedures with respect to the disclosure of the Portfolio’s portfolio securities is available
in the Fund’s Statement of Additional Information.
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Past Performance
The following performance information provides some indication of the risks of investing in the Portfolio by showing how the
performance of Class 1 shares of the Portfolio has varied from year to year, as well as how its performance compares to four
measures of performance. How the Portfolio has performed in the past, however, is not necessarily an indication of how it will
perform in the future.

Class 1 annual total returns presented in the bar chart and average annual total returns presented in the table below the bar
chart do not reflect the effect of any administration fees or sales charges imposed by the Contracts on their owners. If these
expenses were included, the returns would be lower. Both the bar chart and table assume that all dividends and capital gain
distributions, if any, were reinvested. Seligman (the predecessor investment manager) and/or RiverSource Investments and its
affiliates (since the Acquisition), at their discretion, reimbursed expenses of Class 1 shares for certain periods presented. Absent
such reimbursement, returns would have been lower. See the fees and expense table for information on the current
reimbursement policy.

Class 1 Annual Total Returns – Calendar Years
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Best quarter return: 20.59% – quarter ended 6/30/03.

Worst quarter return: -25.59% – quarter ended 9/30/02.

Class 1 Average Annual Total Returns – Periods Ended 12/31/08

One
Year

Five
Years

Ten
Years

Seligman Large-Cap Value Portfolio (38.03)% (0.19)% 0.14%
S&P 500 Index* (36.99) (2.19) (1.38)
Russell 1000 Value Index* (36.85) (0.79) 1.36
Lipper Large-Cap Value Funds Average* (37.36) (1.91) 0.51
Lipper Multi-Cap Value Funds Average* (38.16) (2.11) 1.83

* The S&P 500 Index, the Russell 1000 Value Index, the Lipper Large-Cap Value Funds Average and the Lipper Multi-Cap Value Funds Average are unmanaged
benchmarks that assume the reinvestment of all distributions, if any. The Lipper Large-Cap Value Funds Average and the Lipper Multi-Cap Value Funds Average do not
reflect any sales-related fees (but includes operating expenses), sales charges or taxes, and the Russell 1000 Value Index and S&P 500 Index do not reflect any
expenses, fees, sales charges or taxes. The Lipper Large-Cap Value Funds Average is an average of funds, that by portfolio practice, invest at least 75% of their equity
assets in companies with market capitalizations (on a three-year weighted basis) above Lipper’s, U.S. Diversified Equity (USDE) large-cap, floor ($9.1 billion at
December 31, 2008). Large-cap value funds typically have a below average price-to-earnings ratio, price-to-book ratio, and three-year sales-per-share growth value,
compared to the S&P 500 Index. The Lipper Multi-Cap Value Funds Average is an average of funds, that by portfolio practice, invest in a variety of market capitalization
ranges without concentrating 75% of their equity assets in any one market capitalization range over an extended period of time. Multi-cap value funds typically have a
below-average price-to-earnings ratio, price-to-book ratio and three-year sales-per-growth value compared to the S&P SuperComposite 1500 Index. The Russell 1000
Value Index measures the performance of those Russell 1000 companies with lower price-to-book ratios and lower forecasted growth values, as determined by the
Frank Russell Company. The S&P 500 Index measures the performance of 500 of the largest US companies based on market capitalization. As of the date of this
Prospectus, Lipper classifies the Portfolio as a Large-Cap Value Fund. Investors cannot invest directly in an average or an index.
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Fees and Expenses
The table below summarizes the fees and expenses that you may pay as a shareholder of the Portfolio. Annual portfolio
operating expenses are deducted from Portfolio assets and are therefore paid indirectly by you and other shareholders of the
Portfolio. The table does not reflect any fees or sales charges imposed by the Contracts on their owners. If any such fees or sales
charges had been included, the expenses set forth below would have been higher.

The annual Portfolio operating expenses in the fee and expense table below are based on expenses incurred during the
Portfolio’s most recently completed fiscal year, and are expressed as a percentage (expense ratio) of the Portfolio’s average net
assets during the period. The expense ratios have not been adjusted to reflect the Portfolio’s assets as of a different period or
point in time, as asset levels will fluctuate. As of the date of this prospectus, the Portfolio’s assets are lower than the Portfolio’s
average net assets during the most recently completed fiscal year. In general, a fund’s annual operating expenses will increase as
the fund’s assets decrease. Accordingly, the Portfolio’s annual operating expenses, if adjusted based on assets as of the date of
this prospectus, would be higher than are expressed in the fee and expense table below. The commitment by the investment
manager and its affiliates to waive fees and cap (reimburse) expenses would limit the impact that any decrease in the Portfolio’s
assets will have on its total annual (net) operating expenses in the current fiscal year.

As of the date of this prospectus, Ameriprise Financial provides administrative services to the Fund at no cost and RiverSource
Investments provides investment management services for a fee, as disclosed in the fee table below. Effective in the second half
of 2009, Ameriprise Financial will charge the Fund a fee for its services (which would be reflected in the Fund’s “Other Expenses”
in the fee table below). There will be no net impact to the fees that the Fund will pay because the administrative fee will be fully
offset by a reduction in the investment management fees charged to the Fund. Please see the Appendices A and B in the
Statement of Additional Information for the schedule of investment management fees and administrative fees effective in the
second half of 2009.

Annual Portfolio Operating Expenses
(as a percentage of average net assets)

Management Fees.............................................................................................................................................................................................................................. 0.80%
Distribution and/or Service (12b-1) Fees........................................................................................................................................................................................... none
Other Expenses.................................................................................................................................................................................................................................. 1.21%

Total Annual Portfolio Operating Expenses........................................................................................................................................................................................ 2.01%
Fee Waiver/Expense Reimbursement................................................................................................................................................................................................. (0.59)%

Total Annual (net) Portfolio Operating Expenses(1) ............................................................................................................................................................................ 1.42%

(1) Through at least April 30, 2010, RiverSource Investments and its affiliates have contractually agreed to waive certain fees and to absorb certain expenses, unless
sooner terminated by the Fund’s Board. Any amounts waived will not be reimbursed by the Portfolio. Under this agreement, Net Annual Portfolio Operating Expenses
will not exceed 1.42% for the Portfolio’s Class 1 Shares.

Example
This example is intended to help you compare the costs of investing in the Portfolio with the costs of investing in other mutual
funds. It assumes (1) you invest $10,000 in the Portfolio for each period and then sell all of your shares at the end of that period,
(2) your investment has a 5% return each year, and (3) the Portfolio’s operating expenses (i) the Portfolio’s net operating
expenses shown above through April 30, 2010 (which reflect the contractual fee waiver/expense reimbursement described
above) and (ii) after April 30, 2010, the Portfolio’s gross annual operating expenses shown above. The example set forth below
does not reflect any fees or sales charges imposed by the Contracts on their owners. If any such fees or sales charges had been
included, the expenses reflected below would have been higher. Although your actual costs may be higher or lower, based on
these assumptions your costs would be:

1 Year 3 Years 5 Years 10 Years
Class 1 $145 $573 $1,028 $2,290

Portfolio Managers
The Portfolio is managed by the investment manager’s Value Team, headed by Neil T. Eigen. Mr. Eigen is Co-Portfolio Manager of
the Portfolio. He is also Co-Portfolio Manager of Seligman Smaller-Cap Value Portfolio and Co-Portfolio Manager of Seligman
Value Fund Series’ Seligman Large-Cap Value Fund and Seligman Smaller-Cap Value Fund. He is also a portfolio manager of
RiverSource Small Cap Advantage Fund, RiverSource Variable Portfolio – Larger Cap Value Fund and RiverSource Smaller-Cap
Value Fund. Mr. Eigen has been head of the Value Team since he joined Seligman in 1997. He joined RiverSource Investments in
November 2008 when RiverSource Investments acquired Seligman.
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Mr. Richard S. Rosen is Co-Portfolio Manager of the Portfolio. He is also Co-Portfolio Manager of Seligman Smaller-Cap Value
Portfolio and Co-Portfolio Manager of Seligman Value Fund Series’ Seligman Large-Cap Value Fund and Seligman Smaller-Cap
Value Fund. He is also a portfolio manager of RiverSource Small Cap Advantage Fund, RiverSource Variable Portfolio – Larger Cap
Value Fund and RiverSource Smaller-Cap Value Fund. Mr. Rosen joined Seligman in 1997 as a member of the Value Team and
joined RiverSource Investments in November 2008 when RiverSource Investments acquired Seligman.

Mr. Eigen and Mr. Rosen each have decision making authority with respect to the investments of the Portfolio, although, as team
leader of the Value Team, Mr. Eigen typically makes the final decision with respect to investments made by the Portfolio.

The Fund’s Statement of Additional Information provides additional information about the compensation of each Co-Portfolio
Manager, other accounts managed by each Co-Portfolio Managers and each Co-Portfolio Manager’s ownership of securities of
the Portfolio.
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Investment Objective
The Portfolio’s investment objective is long-term capital appreciation.

Principal Investment Strategies
The Portfolio uses the following principal investment strategies to seek its investment objective:

The Portfolio generally invests at least 80% of its net assets in the common stock of “value” companies with smaller market
capitalization ($3 billion or less) at the time of purchase by the Portfolio.

The Portfolio uses a bottom-up stock selection approach. This means that the investment manager concentrates on individual
company fundamentals, rather than on a particular industry. In selecting investments, the investment manager seeks to identify
value companies that it believes display certain characteristics, including but not limited to, one or more of the following:

Value Companies:
Those companies
believed by the
investment manager
to be undervalued,
either historically, by
the market, or by their
peers.

� a low price-to-earnings and/or low price-to-book ratio;

� positive change in senior management;

� positive corporate restructuring;

� temporary setback in price due to factors that no longer exist;

� a positive shift in the company’s business cycle; and/or

� a catalyst for increase in the rate of the company’s earnings growth.

The Portfolio generally holds a small number of securities because the investment manager believes doing so allows it to adhere
to its disciplined value investment approach. The investment manager maintains close contact with the management of each
company in which the Portfolio invests or the third-party analysts covering such companies, and continually monitors Portfolio
holdings, remaining sensitive to overvaluation and deteriorating fundamentals.

The Portfolio generally sells a stock if the investment manager believes it has become fully valued, its fundamentals have
deteriorated, or ongoing evaluation reveals that there are more attractive investment opportunities available.

Although the Portfolio invests primarily in common stock of domestic issuers, it may also invest in other equity-related securities
of domestic issuers, including preferred stock and stock convertible into or exchangeable for such securities. The Portfolio
expects that no more than 15% of its assets will be invested in cash or fixed-income securities, except as a temporary defensive
measure. The Portfolio may also invest in American Depository Receipts (“ADRs”). ADRs are publicly traded instruments generally
issued by domestic banks or trust companies that represent a security of a foreign issuer. ADRs are quoted and settled in US
dollars. The Portfolio uses the same criteria in evaluating these securities as it does for common stocks.

The Portfolio may invest up to 15% of its net assets in illiquid securities (i.e., securities that cannot be readily sold). The Portfolio
may also invest up to 10% of its total assets directly in foreign securities. The limit on foreign securities does not include ADRs or
commercial paper and certificates of deposit issued by foreign banks. The Portfolio may also purchase put options in an attempt
to hedge against a decline in the price of securities it holds in its portfolio. A put option gives the Portfolio the right to sell an
underlying security at a particular price during a fixed period. The Portfolio generally does not invest a significant amount of its
assets, if any, in illiquid securities, foreign securities, or put options.

The Portfolio may also invest up to 10% of its assets in exchange-traded funds (“ETFs”). ETFs are traded, like individual stocks, on
an exchange, but they represent baskets of securities that seek to track the performance of certain indices. The indices include
not only broad-market indices but more specific indices as well, including those relating to particular sectors, countries and
regions. The Portfolio may invest in ETFs for short-term cash management purposes or as part of its overall investment strategy.

The Portfolio may invest in futures contracts. The Portfolio intends to comply with Rule 4.5 of the Commodity Futures Trading
Commission (CFTC), under which a mutual fund is exempt from the definition of a “commodity pool operator.” The Portfolio,
therefore, is not subject to registration or regulation as a pool operator, meaning that the Portfolio may invest in futures
contracts without registering with the CFTC.

The Fund’s Board of Directors may change the parameters by which small market capitalization is defined if it concludes such a
change is appropriate.

Principal Risks
Stock prices fluctuate. Therefore, as with any portfolio that invests in stocks, the Portfolio’s net asset value will fluctuate,
especially in the short term. You may experience a decline in the value of your investment and you could lose money if you sell
your shares at a price lower than you paid for them.
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The Portfolio is actively managed and its performance therefore will reflect in part the ability of the portfolio manager to select
securities and to make investment decisions that are suited to achieving the Portfolio’s investment objectives. Due to its active
management, the Portfolio could underperform other mutual funds with similar investment objectives.

Investments in smaller companies typically involve greater risks than investments in larger companies. Small company stocks, as
a whole, may experience larger price fluctuations than large company stocks or other types of investments. Small companies
tend to have shorter operating histories and may have less experienced management and limited product lines, markets and
financial or managerial resources.

Value stocks involve the risk that they may never reach what the investment manager believes is their full market value either
because the market fails to recognize the stock’s intrinsic worth or the investment manager misgauged that worth. They also
may decline in price, even though in theory they are already undervalued. Because different types of stocks tend to shift in and
out of favor depending on market and economic conditions, the Portfolio’s performance may sometimes be lower or higher than
that of other types of funds (such as those emphasizing growth stocks).

The Portfolio holds a small number of securities. Consequently, if one or more of the securities held in its portfolio declines in
value or underperforms relative to the market, it may have a greater impact on the Portfolio’s performance than if the Portfolio
held a larger number of securities. The Portfolio may experience more volatility, especially over the short term, than a fund with a
greater number of holdings.

The Portfolio may not invest more than 25% of its total assets in securities of companies in any one industry. However, the
Portfolio may invest a substantial percentage of its assets in certain industries or economic sectors that the investment manager
believes offer good investment opportunities. If an industry or economic sector in which the Portfolio is invested falls out of
favor, the Portfolio’s performance may be negatively affected. This effect may be heightened because the Portfolio holds a
smaller number of securities.

The Portfolio’s performance may be affected by the broad investment environment in the US or international securities markets,
which is influenced by, among other things, interest rates, inflation, politics, fiscal policy, and current events.

Foreign securities, illiquid securities and derivatives (including options, rights, futures contracts and warrants) in the Portfolio’s
investment portfolio involve higher risk and may subject the Portfolio to higher price volatility. Investing in securities of foreign
issuers involves risks not associated with U.S. investments, including currency fluctuations, local withholding and other taxes,
different financial reporting practices and regulatory standards, high costs of trading, changes in political conditions,
expropriation, investment and repatriation restrictions, and settlement and custody risks. Option transactions can involve a high
degree of risk, including the possibility of a total loss of the amount invested or more. When options are purchased in the over-
the-counter markets, there are additional risks, such as counterparty and liquidity risks. Derivative instruments can present
investment risk to the Portfolio if the investment manager does not accurately predict fluctuations in interest rates, currency
values or the market to which the financial instrument is tied.

If the Portfolio invests in ETFs, shareholders would bear not only the Portfolio’s expenses (including operating expenses and
advisory fees), but also similar expenses of the ETFs, and the Portfolio’s return will therefore be lower. To the extent the Portfolio
invests in ETFs, the Portfolio is exposed to the risks associated with the underlying investments of the ETFs and the Portfolio’s
performance may be negatively affected if the value of those underlying investments declines.

There are special risks associated with investing in preferred stocks and securities convertible into common stocks. Preferred
stocks may be subject to, among other things, deferral of distribution payments, involuntary redemptions, subordination to
bonds and other debt instruments of the issuer, a lack of liquidity relative to other securities such as common stocks, and limited
voting rights. The market value of securities convertible into common stocks tends to decline as interest rates increase and,
conversely, tends to increase as interest rates decline. In addition, because of the conversion feature, the market value of
convertible securities tends to vary with fluctuations in the market value of the underlying common stock.

The Portfolio may invest a portion of its net assets in debt securities, which may be subject to the risks associated with changes
in interest rates, the creditworthiness of the issuers, unanticipated prepayment, and the decline of the bond market in general.

Portfolio Holdings
A description of the Fund’s policies and procedures with respect to the disclosure of the Portfolio’s portfolio securities is available
in the Fund’s Statement of Additional Information.
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Past Performance
The following performance information provides some indication of the risks of investing in the Portfolio by showing how the
performance of Class 1 shares of the Portfolio has varied from year to year, as well as how its performance compares to three
measures of performance. How the Portfolio has performed in the past, however, is not necessarily an indication of how it will
perform in the future.

Class 1 annual total returns presented in the bar chart and average annual total returns presented in the table below the bar
chart do not reflect the effect of any administration fees or sales charges imposed by the Contracts on their owners. If these
expenses were included, the returns would be lower. Both the bar chart and table assume that all dividends and capital gain
distributions, if any, were reinvested. Seligman (the predecessor investment manager) and/or RiverSource Investments and its
affiliates (since the Acquisition), at their discretion, reimbursed expenses of Class 1 shares for certain periods presented. Absent
such reimbursement, returns would have been lower. See the fees and expense table for information on the current
reimbursement policy.

Class 1 Annual Total Returns – Calendar Years
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Best quarter return: 34.49% – quarter ended 6/30/99.

Worst quarter return: -21.76% – quarter ended 12/31/08.

Class 1 Average Annual Total Returns – Periods Ended 12/31/08

One
Year

Five
Years

Ten
Years

Seligman Smaller-Cap Value Portfolio (39.53)% (2.54)% 9.51%
Russell 2000 Value Index* (28.92) 0.27 6.10
Lipper Small-Cap Core Funds Average* (36.21) (1.52) 4.36
Lipper Small-Cap Value Funds Average* (33.45) (0.90) 5.41

* The Russell 2000 Value Index, the Lipper Small-Cap Core Funds Average and the Lipper Small-Cap Value Funds Average are unmanaged benchmarks that assume the
reinvestment of all distributions, if any. The Lipper Small-Cap Value Funds Average and the Lipper Small-Cap Core Funds Average do not reflect any sales-related fees
(but includes operating expenses), sales charges or taxes, and the Russell 2000 Value Index does not reflect any expenses, fees, sales charges or taxes. Each of the
Lipper Small-Cap Core Funds Average and the Lipper Small-Cap Value Funds Average is an average of funds, that by portfolio practice, invest at least 75% of their
equity assets in companies with market capitalizations (on a three-year weighted basis) below Lipper’s U.S. Diversified Equity (USDE) small-cap ceiling ($3.8 billion at
December 31, 2008). Small-cap core funds typically have an average price-to-earnings ratio, price-to-book ratio and three-year sales-per-share growth value, compared
to the S&P SmallCap 600 Index. Small-cap value funds typically have a below-average price-to-earnings ratio, price-to-book ratio and three-year sales-per-share
growth value compared to the S&P SmallCap 600 Index. The Russell 2000 Value Index measures the performance of those Russell 2000 companies with lower price-
to-book ratios and lower forecasted growth values, as determined by the Frank Russell Company. As of the date of this Prospectus, Lipper classifies the Portfolio as a
Small-Cap Core Fund. Investors cannot invest directly in an index or an average.
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Fees and Expenses
The table below summarizes the fees and expenses that you may pay as a shareholder of the Portfolio. Annual portfolio
operating expenses are deducted from Portfolio assets and are therefore paid indirectly by you and other shareholders of the
Portfolio. The table does not reflect any fees or sales charges imposed by the Contracts on their owners. If any such fees or sales
charges had been included, the expenses set forth below would have been higher.

The annual Portfolio operating expenses in the fee and expense table below are based on expenses incurred during the
Portfolio’s most recently completed fiscal year, and are expressed as a percentage (expense ratio) of the Portfolio’s average net
assets during the period. The expense ratios have not been adjusted to reflect the Portfolio’s assets as of a different period or
point in time, as asset levels will fluctuate. As of the date of this prospectus, the Portfolio’s assets are lower than the Portfolio’s
average net assets during the most recently completed fiscal year. In general, a fund’s annual operating expenses will increase as
the fund’s assets decrease. Accordingly, the Portfolio’s annual operating expenses, if adjusted based on assets as of the date of
this prospectus, would be higher than are expressed in the fee and expense table below. The commitment by the investment
manager and its affiliates to waive fees and cap (reimburse) expenses would limit the impact that any decrease in the Portfolio’s
assets will have on its total annual (net) operating expenses in the current fiscal year.

As of the date of this prospectus, Ameriprise Financial provides administrative services to the Fund at no cost and RiverSource
Investments provides investment management services for a fee, as disclosed in the fee table below. Effective in the second half
of 2009, Ameriprise Financial will charge the Fund a fee for its services (which would be reflected in the Fund’s “Other Expenses”
in the fee table below). There will be no net impact to the fees that the Fund will pay because the administrative fee will be fully
offset by a reduction in the investment management fees charged to the Fund. Please see the Appendices A and B in the
Statement of Additional Information for the schedule of investment management fees and administrative fees effective in the
second half of 2009.

Annual Portfolio Operating Expenses
(as a percentage of average net assets)

Management Fees.............................................................................................................................................................................................................................. 1.00%
Distribution and/or Service (12b-1) Fees........................................................................................................................................................................................... none
Other Expenses.................................................................................................................................................................................................................................. 0.25%

Total Annual Portfolio Operating Expenses........................................................................................................................................................................................ 1.25%
Fee Waiver/Expense Reimbursement................................................................................................................................................................................................. (0.03)

Total Annual (net) Portfolio Operating Expenses(1) ............................................................................................................................................................................ 1.22%

(1) Effective May 9, 2009, RiverSource Investments and its affiliates have contractually agreed to waive certain fees and to absorb certain expenses until April 30, 2010,
unless sooner discontinued at the discretion of the Fund’s Board. Any amounts waived will not be reimbursed by the Portfolio. Under this agreement, Total Annual (net)
Portfolio Operating Expenses will not exceed 1.22% of the Portfolio’s Class 1 shares.

Example
This example is intended to help you compare the costs of investing in the Portfolio with the costs of investing in other mutual
funds. It assumes (1) you invest $10,000 in the Portfolio for each period and then sell all of your shares at the end of that period,
(2) your investment has a 5% return each year, and (3) the Portfolio’s operating expenses (i) the Portfolio’s net operating
expenses shown above through April 30, 2010 (which reflect the contractual fee waiver/expense reimbursement described
above) and (ii) after April 30, 2010, the Portfolio’s gross annual operating expenses shown above. The example set forth below
does not reflect any fees or sales charges imposed by the Contracts on their owners. If any such fees or sales charges had been
included, the expenses reflected below would have been higher. Although your actual costs may be higher or lower, based on
these assumptions your costs would be:

1 Year 3 Years 5 Years 10 Years
Class 1 $124 $394 $683 $1,509

Portfolio Managers
The Portfolio is managed by the investment manager’s Value Team, headed by Neil T. Eigen. Mr. Eigen is Co-Portfolio Manager of
the Portfolio. He is also Co-Portfolio Manager of Seligman Large-Cap Value Portfolio and Co-Portfolio Manager of Seligman Value
Fund Series’ Seligman Large-Cap Value Fund and Seligman Smaller-Cap Value Fund. He is also a portfolio manager of RiverSource
Small Cap Advantage Fund, RiverSource Variable Portfolio – Larger Cap Value Fund and RiverSource Smaller-Cap Value Fund. Mr.
Eigen has been head of the Value Team since he joined Seligman in 1997. He joined RiverSource Investments in November 2008
when RiverSource Investments acquired Seligman.
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Mr. Richard S. Rosen is Co-Portfolio Manager of the Portfolio. He is also Co-Portfolio Manager of Seligman Large-Cap Value
Portfolio and Co-Portfolio Manager of Seligman Value Fund Series’ Seligman Large-Cap Value Fund and Seligman Smaller-Cap
Value Fund. He is also a portfolio manager of RiverSource Small Cap Advantage Fund, RiverSource Variable Portfolio – Larger Cap
Value Fund and RiverSource Smaller-Cap Value Fund. Mr. Rosen joined Seligman in 1997 as a member of the Value Team and
joined RiverSource Investments in November 2008 when RiverSource Investments acquired Seligman.

Mr. Eigen and Mr. Rosen each have decision making authority with respect to the investments of the Portfolio, although, as team
leader of the Value Team, Mr. Eigen typically makes the final decision with respect to investments made by the Portfolio.

The Fund’s Statement of Additional Information provides additional information about the compensation of each Co-Portfolio
Manager, other accounts managed by each Co-Portfolio Manager and each Co-Portfolio Manager’s ownership of securities of
the Portfolio.
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Management of the Fund

On November 7, 2008, RiverSource Investments announced the closing of its Acquisition of Seligman. With the Acquisition
completed and shareholders having previously approved (at a special meeting held on November 3, 2008) a new investment
management services agreement between the Fund (on behalf of the Portfolios) and RiverSource Investments (the “Management
Agreement”), RiverSource Investments is the new investment manager of each of the Portfolios effective November 7, 2008.
Shareholders of Seligman International Growth Portfolio also approved at the November meeting a subadvisory agreement (the
“Subadvisory Agreement”) between RiverSource Investments and Wellington Management.

RiverSource Investments, 200 Ameriprise Financial Center, Minneapolis, Minnesota 55474, is also the investment manager of the
other funds in the RiverSource Family of Funds, and is a wholly-owned subsidiary of Ameriprise Financial. Ameriprise Financial is
a financial planning and financial services company that has been offering solutions for clients’ asset accumulation, income
management and protection needs for more than 110 years. In addition to managing investments for the RiverSource Family of
Funds, RiverSource Investments manages investments for itself and its affiliates. For institutional clients, RiverSource
Investments and its affiliates provide investment management and related services, such as separate account asset
management, and institutional trust and custody, as well as other investment products.

Effective November 7, 2008, each Portfolio of the Fund pays RiverSource Investments a fee for managing its assets (Seligman no
longer receives management fees effective November 7, 2008). The management fees paid by the Portfolios (whether an annual
rate or based on a breakpoint schedule, as applicable) did not change as result of the Acquisition.

Each Portfolio pays RiverSource Investments a management fee for its services equal to a percentage of the Portfolio’s average
daily net assets, as follows:

Management Fee Rate
as a % of Average
Daily Net Assets

Management Fee Rate
Paid for the
Year ended

December 31, 2008*

Seligman Capital Portfolio .40% .40%
Seligman Cash Management Portfolio .40% .40%
Seligman Common Stock Portfolio .40% .40%
Seligman Communications and Information Portfolio .75% .75%

Seligman Global Technology Portfolio 1.00% on first $2 billion;
.95% on next $2 billion;

.90% thereafter

1.00%

Seligman International Growth Portfolio 1.00% on first $50 million;
.95% on next $1 billion;

.90% thereafter

1.00%

Seligman Investment Grade Fixed Income Portfolio .40% .40%

Seligman Large-Cap Value Portfolio .80% on first $500 million;
.70% on next $500 million;

.60% thereafter

.80%

Seligman Smaller-Cap Value Portfolio 1.00% on first $500 million;
.90% on next $500 million;

.80% thereafter

1.00%

* Amounts are prior to any fee waiver/expense reimbursement. Except for any applicable contractual undertakings to waive fees and/or to reimburse expenses, there
is no assurance that RiverSource Investments or its affiliates will continue this practice in the future. For the year ended December 31, 2008, certain Portfolios were
reimbursed expenses equal to the following percentages of average daily net assets of the Portfolios: Cash Management Portfolio 0.21%; Global Technology
Portfolio 1.64%; International Growth Portfolio 2.63%; Investment Grade Fixed Income Portfolio 1.35% and Large-Cap Value Portfolio 0.41%. See the “Fees and
Expenses” section for each Portfolio for more information about fee waiver/expense reimbursement arrangements.

On July 29, 2008, the Fund’s Board met to discuss, prior to shareholder approval, the Management Agreement and the
Subadvisory Agreement. A discussion regarding the basis for the Board approving these agreements was included in the Fund’s
proxy statement, dated August 27, 2008, and is available in the Fund’s annual shareholder report for the year ended December 31,
2008.
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Subadviser

Wellington Management Company, LLP, a Massachusetts limited liability partnership with principal offices at 75 State Street,
Boston, Massachusetts 02109, is the subadviser for Seligman International Growth Portfolio. Wellington Management is a
professional investment counseling firm that provides investment services to investment companies, employee benefit plans,
endowments, foundations and other institutions. Wellington Management and its predecessor organizations have provided
investment advisory services for over 70 years.

Effective November 7, 2008, RiverSource Investments pays Wellington Management a subadvisory fee for the services it provides
to Seligman International Growth Portfolio. This fee does not increase the fee payable by Seligman International Growth
Portfolio.

46



Regulatory Matters
In September 2006, the Office of the Attorney General of the State of New York (“NYAG”) commenced a civil action in New York
State Supreme Court against J. & W. Seligman & Co. Incorporated (“Seligman”), Seligman Advisors, Inc. (now known as
RiverSource Fund Distributors, Inc.), Seligman Data Corp. and Brian T. Zino (collectively, the “Seligman Parties”), alleging, in
substance, that the Seligman Parties permitted various persons to engage in frequent trading and, as a result, the prospectus
disclosure used by the registered investment companies then managed by Seligman is and has been misleading. The NYAG
included other related claims and also claimed that the fees charged by Seligman to the Seligman Funds were excessive.

On March 13, 2009, without admitting or denying any violations of law or wrongdoing, the Seligman Parties entered into a
stipulation of settlement with the NYAG and settled the claims made by the NYAG. Under the terms of the settlement, Seligman
paid $11.3 million to four Seligman Funds as follows: $150,000 to Seligman Global Growth Fund, $550,000 to Seligman Global
Smaller Companies Fund, $7.7 million to Seligman Communications and Information Fund and $2.9 million to Seligman Global
Technology Fund. These settlement payments are reflected in the net asset values of these four Seligman Funds. This settlement
resolved all outstanding matters between the Seligman Parties and the NYAG.

In addition to the foregoing matter, the New York staff of the SEC indicated in September 2005 that it was considering
recommending to the Commissioners of the SEC the instituting of a formal action against Seligman and Seligman Advisors, Inc.
relating to frequent trading in the Seligman Funds. Seligman responded to the staff in October 2005 that it believed that any
action would be both inappropriate and unnecessary, especially in light of the fact that Seligman had previously resolved the
underlying issue with the Independent Directors of the Seligman Funds and made recompense to the affected Seligman Funds.
There have been no further developments with the SEC on this matter.

Ameriprise Financial and certain of its affiliates have historically been involved in a number of legal, arbitration and regulatory
proceedings, including routine litigation, class actions, and governmental actions, concerning matters arising in connection with
the conduct of their business activities. Ameriprise Financial believes that the Seligman Funds are not currently the subject of,
and that neither Ameriprise Financial nor any of its affiliates are the subject of, any pending legal, arbitration or regulatory
proceedings that are likely to have a material adverse effect on the Seligman Funds or the ability of Ameriprise Financial or its
affiliates to perform under their contracts with the Seligman Funds. Information regarding certain legal proceedings may be
found in the Seligman Funds’ shareholder reports and in the SAI. Additionally, Ameriprise Financial is required to make 10-Q, 10-K
and, as necessary, 8-K filings with the SEC on legal and regulatory matters that relate to Ameriprise Financial and its affiliates.
Copies of these filings may be obtained by accessing the SEC website at www.sec.gov.
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Shareholder Information
The Portfolios of Seligman Portfolios, Inc. are part of the RiverSource Family of Funds which also includes funds branded
“RiverSource Variable Portfolio,” “RiverSource Partners Variable Portfolio,” “Disciplined Asset Allocation” and “Threadneedle
Variable Portfolio”. Each of these funds are sold exclusively as underlying investment options of variable insurance policies and
variable annuity contracts offered by affiliated and unaffiliated insurance companies.

Pricing and Valuing of Fund Shares
When you buy or sell shares, you do so at the applicable Class’s net asset value (“NAV”) next calculated after your request is
received in good order by participating insurance companies. If your purchase or sell request is received in good order by
participating insurance companies by the close of regular trading on the New York Stock Exchange (“NYSE”) (normally 4:00 p.m.
Eastern time), it will be executed at the applicable Class’s NAV calculated as of the close of regular trading on the NYSE on that day.

If your purchase or sell request is received by participating insurance companies after the close of regular trading on the NYSE, your
request will be executed at the applicable Class’s NAV calculated as of the close of regular trading on the next NYSE trading day.

The NAV of the applicable Portfolio’s shares is computed each day, Monday through Friday, on days that the NYSE is open for
trading. With respect to those Portfolios that have non-US portfolio securities that may trade on weekends or other days when
those Portfolios do not price their shares, the value of such Portfolio’s portfolio securities may change on days when you may not
be able to buy or sell that Portfolio’s shares.

The NAV is the value of a single share of a Portfolio. The NAV is determined by dividing the value of the Portfolio’s assets, minus
any liabilities, by the number of shares outstanding. The NAV is calculated as of the close of business on the New York Stock
Exchange (NYSE), normally 4:00 p.m. Eastern time, on each day that the NYSE is open. Securities are valued primarily on the basis
of market quotations and floating rate loans are valued primarily on the basis of indicative bids. Both market quotations and
indicative bids are obtained from outside pricing services approved and monitored under procedures adopted by the Board.
Certain short-term securities with maturities of 60 days or less are valued at amortized cost.

When reliable market quotations or indicative bids are not readily available, investments are priced at fair value based on
procedures adopted by the Board. These procedures are also used when the value of an investment held by a Portfolio is
materially affected by events that occur after the close of a securities market but prior to the time as of which the Portfolio’s NAV
is determined. Valuing investments at fair value involves reliance on judgment. The fair value of an investment is likely to differ
from any available quoted or published price. To the extent that a Portfolio has significant holdings of small cap stocks, high
yield bonds, floating rate loans, tax-exempt securities or foreign securities that may trade infrequently, fair valuation may be
used more frequently than for other funds. The Portfolios use an unaffiliated service provider to assist in determining fair values
for foreign securities.

Foreign investments are valued in U.S. dollars. Some of a Portfolio’s securities may be listed on foreign exchanges that trade on
weekends or other days when the Portfolio does not price its shares. In that event, the NAV of the Portfolio’s shares may change
on days when shareholders will not be able to purchase or sell the Portfolio’s shares.

Seligman Cash Management Portfolio’s investments are valued at amortized cost, which approximates market value. Although
the Portfolio cannot guarantee it will always be able to maintain a constant net asset value of $1 per share, it will use its best
efforts to do so.

How to Purchase and Sell Shares
Shares of the Fund’s Portfolios are offered only to Accounts of participating insurance companies to fund benefits of the
Contracts, except Seligman Communications and Information Portfolio which also offers Class 2 shares to Qualified Plans
pursuant to a separate Prospectus. The Accounts may invest in shares of the applicable Portfolios in accordance with allocation
instructions received from the owners of the Contracts. Such allocation rights and information on how to purchase or surrender
a Contract, as well as sales charges and other expenses imposed by the Contracts on their owners, are further described in the
separate prospectuses and disclosure documents issued by the participating insurance companies and accompanying this
Prospectus. The Fund reserves the right to reject any order for the purchase of shares of any Portfolio.

An Account may sell all or any portion of the applicable Portfolio shares that it holds at any time at the next computed NAV per
share, as described above. Portfolio shares that are sold are entitled to any dividends that have been declared as payable to
record owners up to and including the day the sale is effected. There is no charge. Payment of the sale price will normally be
made within seven days after receipt of such sale. In addition, the right to sell your shares may be suspended and the date of
payment of the sale price may be postponed for any period during which the NYSE is closed (other than customary weekend and
holiday closings) or during which the SEC determines that trading thereon is restricted, or for any period during which an
emergency (as determined by the SEC) exists as a result of which the sale of the applicable Portfolio shares is not reasonably
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practicable or as a result of which it is not reasonably practicable for the applicable Portfolio to fairly determine the value of its
net assets, or for such other periods as the SEC may by order permit for the protection of shareholders.

The Fund reserves the right to accept an in kind contribution of securities as payment for shares of a Portfolio. Contributions
received in kind will be valued at the Fund’s determination of their fair market value. Additionally, for redemptions in excess of
15% of a Portfolio, the Fund reserves the right to satisfy such redemption request with an in kind transfer of securities.
Shareholders receiving a payment in the form of securities may incur expenses, including brokerage expenses, in converting
these securities into cash. Redemptions made in kind will be made on a pro rata basis so as not to disadvantage any individual
shareholder. No shareholder will have the right to require any distribution of any assets of the Portfolio in kind.

Market Timing
The Board has adopted a policy that the Portfolios will not knowingly permit market timing. Market timing is frequent or short-
term trading activity by certain investors in a fund intending to profit at the expense of other investors in a fund; for example,
short-term trading funds that invest in securities that trade on overseas securities markets in order to take advantage of
inefficiencies in the fund’s pricing of those securities (the change in values of such securities between the close of the overseas
markets and the close of the U.S. markets). This type of short-term trading is sometimes referred to as “arbitrage” market timing.
Market timing may adversely impact a Portfolio’s performance by preventing the investment manager from fully investing the
assets of the Portfolio, diluting the value of shares, or increasing the Portfolio’s transaction costs. To the extent a Portfolio has
significant holdings in foreign securities, including emerging markets securities, small cap stocks and/or high yield bonds, the
risks of market timing may be greater for the Portfolio than for other funds. The Portfolios are offered only through variable
annuity contracts and life insurance policies, and shares of the Portfolios are held in affiliated insurance company subaccounts.
Because insurance companies process contract and policyholder’s Portfolio trades in the subaccounts on an omnibus basis, the
Board has not adopted procedures to monitor market timing activity at the Portfolio level, but rather has approved monitoring
procedures designed to detect and deter market timing activities at the contract or policy level. Please refer to your annuity
contract or life insurance policy prospectus for specific details on transfers between accounts and market timing policies and
procedures. The procedures that are designed to detect and deter market timing activities at the contract or policy level cannot
provide a guarantee that all market timing activity will be identified and restricted. In addition, state law and the terms of some
contracts and policies may prevent or restrict the effectiveness of the market timing procedures from stopping certain market
timing activity. Market timing activity that is not identified, prevented or restricted may impact the performance of the
Portfolios.

Dividends and Capital Gain Distributions
Dividends and capital gain distributions, if any, from each Portfolio, other than Seligman Cash Management Portfolio, will be
declared and paid annually and will be reinvested to buy additional shares, on the payable date, using the NAV of the ex-
dividend date. Dividends from Seligman Cash Management Portfolio will be declared daily and reinvested monthly in additional
shares, at NAV, of the Portfolio. It is not expected that shares of Seligman Cash Management Portfolio will realize capital gains.

Each Portfolio (except for Seligman Cash Management Portfolio) had net capital loss carryforwards that are available for offset
against future net capital gains, expiring in various amounts through 2016. Accordingly, no capital gains distributions are
expected to be paid to shareholders of these Portfolios until net capital gains have been realized in excess of a Portfolio’s
available capital loss carryforwards.

Taxes
Further information regarding the tax consequences of an investment in the Fund is contained in the separate prospectuses and
disclosure documents issued by the participating insurance companies and accompanying this Prospectus.
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Other Information
Additional Services and Compensation
As described above, RiverSource Investments receives compensation for acting as the Fund’s investment manager. RiverSource
Investments and its affiliates also receive compensation for providing other services to the Portfolios.

Administration Services. Ameriprise Financial, 200 Ameriprise Financial Center, Minneapolis, Minnesota 55474, provides or
compensates others to provide administrative services to the Portfolios. These services include administrative, accounting,
treasury, and other services. Fees paid by the Portfolios for these services are included under “Other expenses” in the expense
table under “Fees and Expenses.”

Distribution and Shareholder Services. RiverSource Fund Distributors, Inc., 50611 Ameriprise Financial Center, Minneapolis,
Minnesota 55474 (the distributor), provides underwriting and distribution services to the Portfolio. Under the Distribution
Agreement and related distribution and shareholder servicing plans, the distributor receives distribution and shareholder
servicing fees, as applicable. The distributor uses these fees to support its distribution and servicing activity. Fees paid by the
Portfolios for these services are set forth under “Distribution and/or service (12b-1) fees” in the expense table under “Fees and
Expenses.” More information on how these fees are used is set forth in the SAI.

Transfer Agency Services. RiverSource Service Corporation, 734 Ameriprise Financial Center, Minneapolis, Minnesota 55474 (the
transfer agent or RiverSource Service Corporation), provides or compensates others to provide transfer agency services to the
Portfolios. The Portfolios pay the transfer agent a fee and reimburse the transfer agent for its out-of-pocket expenses incurred
while providing these transfer agency services to the Portfolios. Fees paid by the Portfolios for these services are included under
“Other expenses” in the expense table under “Fees and Expenses.” RiverSource Service Corporation may pay a portion of these
fees to financial intermediaries that provide sub-recordkeeping agent and other services to Portfolio shareholders (contract
owners).

Payments to RiverSource Life Insurance Company and RiverSource Life Insurance Co. of New York
The Portfolios are sold exclusively as underlying investment options of variable insurance policies and annuity contracts
(products) offered by RiverSource Life Insurance Company (RiverSource Life) and its wholly-owned subsidiary, RiverSource Life
Insurance Co. of New York (collectively, the Companies). RiverSource Investments and its affiliates make or support payments out
of their own resources to the Companies as a result of the Companies including the Portfolios as investment options in the
products. These products may also include unaffiliated mutual funds as investment options, and the Companies receive
payments from the sponsors of these unaffiliated mutual funds as a result of including these funds in the products. Employees
of Ameriprise Financial and its affiliates, including employees of affiliated broker-dealers, may be separately incented to
recommend or sell shares of the fund, as employee compensation and business unit operating goals at all levels are tied to the
company’s success. Certain employees, directly or indirectly, may receive higher compensation and other benefits as investment
in the fund increases. In addition, management, sales leaders and other employees may spend more of their time and resources
promoting Ameriprise Financial and its subsidiary companies, including RiverSource Investments, and the distributor, and the
products they offer, including the Portfolios. The amount of payment from sponsors of an unaffiliated funds or allocation from
RiverSource Investments and its affiliates varies, and may be significant. The amount of the payment or allocation the
Companies receive from a fund may create an incentive for the Companies and may influence their decision regarding which
funds to include in a product. These arrangements are sometimes are referred to as “revenue sharing payments,” and are in
addition to any 12b-1 distribution and/or service fees or other amounts paid by the funds for account maintenance,
subaccounting or recordkeeping services provided directly by the Companies. See the product prospectus for more information
regarding these payments and allocations.

Potential Conflicts of Interest
Shares of the Portfolios may serve as the underlying investments for both variable annuity and variable life insurance contracts
of the Companies. Due to differences in tax treatment or other considerations, the interests of various contract owners might at
some time be in conflict. The Portfolios currently do not foresee any such conflict. However, if they do arise, the Board intends to
consider what action, if any, should be taken in response to such conflicts. If such a conflict were to occur, one or more of each
Company’s separate accounts might be required to withdraw its investments in the Portfolios . This might force the Portfolio to
sell securities at disadvantageous prices.

Additional Management Information
Manager of Manager Exemption. The RiverSource Funds have received an order from the Securities and Exchange Commission
that permits RiverSource Investments, subject to the approval of the Board, to appoint a subadviser or change the terms of a
subadvisory agreement for the Fund without first obtaining shareholder approval. The order permits a fund to add or change
unaffiliated subadvisers or change the fees paid to subadvisers from time to time without the expense and delays associated
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with obtaining shareholder approval of the change. Before Seligman International Growth Portfolio may rely on the order,
holders of a majority of the Portfolios’ outstanding voting securities will need to approve operating the Portfolio in this manner.
There is no assurance shareholder approval will be received, and no changes will be made without shareholder approval until
that time.

RiverSource Investments or its affiliates may have other relationships, including significant financial relationships, with current
or potential subadvisers or their affiliates, which may create a conflict of interest. In making recommendations to the Board to
appoint or to change a subadviser, or to change the terms of a subadvisory agreement, RiverSource Investments does not
consider any other relationship it or its affiliates may have with a subadviser, and RiverSource Investments discloses the nature
of any material relationships it has with a subadviser to the Board.

Asset Allocation Program. The Portfolios may be included as component funds in asset allocation programs (Programs). The
Programs are available to owners of certain variable annuity contracts (contract owners), and, if available to you, are described in
your annuity prospectus. Under the Programs, contract owners choose asset allocation model portfolios (model portfolios).
Contract values are rebalanced on a quarterly basis and model portfolios are periodically updated. This quarterly rebalancing and
periodic updating of the model portfolios can cause a component fund to incur transactional expenses as it raises cash for
money flowing out of the component fund or to buy securities with money flowing into the component fund. Moreover, a large
outflow of money from a fund may increase the expenses attributable to the assets remaining in the fund. These expenses can
adversely affect the performance of the component fund, and could adversely affect those contract owners who own the
component fund but do not participate in the Program. Large flows resulting in increased transactional expenses could detract
from the achievement of a component fund’s investment objective during a period of rising market prices; conversely, a large
cash position may reduce the magnitude of a component fund’s loss in the event of falling market prices, and provide the
component fund with liquidity to make additional investments or to meet redemptions. Even if you do not participate in
Programs, if you invest in a component fund, you may be impacted if the component fund is included in one or more model
portfolios.

Cash Reserves. A Portfolio may invest its daily cash balance in a money market fund selected by RiverSource Investments,
including but not limited to RiverSource Short-Term Cash Fund (Short-Term Cash Fund), a money market fund established for
the exclusive use of the funds in the RiverSource Family of Funds and other institutional clients of RiverSource Investments.
While Short-Term Cash Fund does not pay an advisory fee to RiverSource Investments, it does incur other expenses, and is
expected to operate at a very low expense ratio. A Portfolio will invest in Short-Term Cash Fund or any other money market fund
selected by RiverSource Investments only to the extent it is consistent with the Portfolio’s investment objectives and policies.
Short-Term Cash Fund is not insured or guaranteed by the FDIC or any other government agency.

Fund Holdings Disclosure. The Board has adopted policies and procedures that govern the timing and circumstances of
disclosure to shareholders and third parties of information regarding the securities owned by the Portfolios. A description of
these policies and procedures is included in the SAI.

Legal Proceedings. Ameriprise Financial and certain of its affiliates have historically been involved in a number of legal,
arbitration and regulatory proceedings, including routine litigation, class actions, and governmental actions, concerning matters
arising in connection with the conduct of their business activities. Ameriprise Financial believes that the Fund is not currently the
subject of, and that neither Ameriprise Financial nor any of its affiliates are the subject of, any pending legal, arbitration or
regulatory proceedings that are likely to have a material adverse effect on the Fund or the ability of Ameriprise Financial or its
affiliates to perform under their contracts with the Fund. Information regarding certain pending and settled legal proceedings
may be found in the Fund’s shareholder reports and in the SAI. Additionally, Ameriprise Financial is required to make 10-Q, 10-K
and, as necessary, 8-K filings with the Securities and Exchange Commission on legal and regulatory matters that relate to
Ameriprise Financial and its affiliates. Copies of these filings may be obtained by accessing the SEC website at www.sec.gov.
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Financial Highlights
The tables below are intended to help you understand the financial performance of each Portfolio’s Class 1 shares for the past
five years. Certain information reflects financial results for a single share of the Class that was held throughout the periods
shown. Per share amounts are calculated based on average shares outstanding. “Total return” shows the rate that you would
have earned (or lost) on an investment in the applicable Portfolio, assuming you reinvested all your dividends and capital gains
distributions, if any. Total returns do not reflect the effect of any administration fees or sales charges imposed by the Contracts
on their owners. If such fees or charges were reflected, total returns would have been lower. Deloitte & Touche LLP, Independent
Registered Public Accounting Firm, has audited this information for the years ended December 31, 2007 and 2008. Their report,
along with each Portfolio’s financial statements, is included in the Fund’s Annual Report, which is available upon request.
Information for each of the years below through December 31, 2006 was audited by the Fund’s former Independent Registered
Public Accounting Firm. Effective March 18, 2009, Ernst & Young LLP serves as the Fund’s Independent Registered Public
Accounting Firm.

Seligman Capital Portfolio

Year ended December 31,
2008 2007 2006 2005 2004

Per Share Data:
Net asset value, beginning of year $ 17.03 $ 14.62 $ 13.78 $ 12.25 $ 11.28
Income (loss) from investment operations:

Net investment loss (0.10) (0.14) (0.05) (0.06) (0.05)
Net realized and unrealized gain

on investments (8.06) 2.55 0.89 1.59 1.02
Total from investment operations (8.16) 2.41 0.84 1.53 0.97
Net asset value, end of year $ 8.87 $ 17.03 $ 14.62 $ 13.78 $ 12.25

Total Return (47.92)% 16.48% 6.10% 12.49% 8.60%

Ratios/Supplemental Data:
Net assets, end of year (000s omitted) $ 2,288 $ 5,394 $ 5,947 $ 8,235 $ 9,821
Ratio of expenses to average net assets 1.32% 1.18% 1.05% 1.03% 0.92%
Ratio of net investment loss to

average net assets (0.71)% (0.83)% (0.33)% (0.50)% (0.46)%
Portfolio turnover rate 239.61% 196.31% 202.54% 173.99% 213.08%

See footnotes on page 56.
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Seligman Cash Management Portfolio

Year ended December 31,
2008 2007 2006 2005 2004

Per Share Data:
Net asset value, beginning of year $ 1.000 $ 1.000 $ 1.000 $ 1.000 $ 1.000
Income from investment operations:

Net investment income 0.014 0.043 0.041 0.024 0.006
Total from investment operations 0.014 0.043 0.041 0.024 0.006
Less distributions:

Dividends from net investment income (0.014) (0.043) (0.041) (0.024) (0.006)
Total distributions (0.014) (0.043) (0.041) (0.024) (0.006)
Net asset value, end of year $ 1.000 $ 1.000 $ 1.000 $ 1.000 $ 1.000

Total Return 1.45% 4.38% 4.24% 2.41% 0.62%

Ratios/Supplemental Data:
Net assets, end of year (000s omitted) $ 8,210 $ 9,906 $12,004 $15,154 $ 1,828
Ratio of expenses to average net assets 0.61% 0.70% 0.70% 0.70% 0.70%
Ratio of net investment income to

average net assets 1.47% 4.30% 4.13% 2.71% 0.56%
Without management fee waiver and/or

expense reimbursement:*
Ratio of expenses to average net assets 0.82% 0.83% 0.71% 0.73% 1.14%
Ratio of net investment income to

average net assets 1.26% 4.17% 4.12% 2.68% 0.12%

Seligman Common Stock Portfolio

Year ended December 31,
2008 2007 2006 2005 2004

Per Share Data:
Net asset value, beginning of year $ 12.19 $ 12.56 $ 10.87 $ 10.84 $ 9.72
Income (loss) from investment operations:

Net investment income 0.24 0.34 0.14 0.10 0.13
Net realized and unrealized gain (loss)

on investments and options written (5.73) (0.54) 1.70 0.12 1.10
Total from investment operations (5.49) (0.20) 1.84 0.22 1.23
Less distributions:

Dividends from net investment income (0.47) (0.17) (0.15) (0.19) (0.11)
Total distributions (0.47) (0.17) (0.15) (0.19) (0.11)
Net asset value, end of year $ 6.23 $ 12.19 $ 12.56 $ 10.87 $ 10.84

Total Return (45.07)% (1.60)% 16.92% 2.03% 12.65%

Ratios/Supplemental Data:
Net assets, end of year (000s omitted) $ 2,647 $ 5,699 $ 7,696 $ 8,219 $10,792
Ratio of expenses to average net assets 1.26% 1.12% 0.90% 0.86% 0.69%
Ratio of net investment income to

average net assets 2.45% 2.64% 1.14% 0.95% 1.30%
Portfolio turnover rate 131.18% 117.36% 95.96% 70.36% 42.68%

See footnotes on page 56.
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Seligman Communications and Information Portfolio

Year ended December 31,
2008 2007 2006 2005 2004

Per Share Data:
Net asset value, beginning of year $ 19.66 $ 17.04 $ 13.93 $ 12.92 $ 11.62
Income (loss) from investment operations:

Net investment loss (0.13) (0.11) (0.08) (0.10) (0.02)
Net realized and unrealized gain

on investments, options written and foreign currency transactions (6.99) 2.73 3.19 1.11 1.32
Total from investment operations (7.12) 2.62 3.11 1.01 1.30
Net asset value, end of year $ 12.54 $ 19.66 $ 17.04 $ 13.93 $ 12.92

Total Return (36.22)% 15.37% 22.33% 7.82% 11.19%

Ratios/Supplemental Data:
Net assets, end of year (000s omitted) $19,990 $38,407 $41,642 $47,010 $58,646
Ratio of expenses to average net assets 1.15% 1.10% 1.05% 1.10% 1.00%
Ratio of net investment loss to

average net assets (0.78)% (0.59)% (0.54)% (0.77)% (0.15)%
Portfolio turnover rate 129.42% 199.12% 181.03% 133.04% 127.69%

Seligman Global Technology Portfolio

Year ended December 31,
2008 2007 2006 2005 2004

Per Share Data:
Net asset value, beginning of year $ 18.46 $ 15.99 $ 13.56 $ 12.54 $ 12.06
Income (loss) from investment operations:

Net investment loss (0.21) (0.25) (0.20) (0.19) (0.13)
Net realized and unrealized gain

on investments, options written and foreign currency transactions (7.22) 2.72 2.63 1.21 0.61
Total from investment operations (7.43) 2.47 2.43 1.02 0.48
Net asset value, end of year $ 11.03 $ 18.46 $ 15.99 $ 13.56 $ 12.54

Total Return (40.25)% 15.45% 17.92% 8.13% 3.98%

Ratios/Supplemental Data:
Net assets, end of year (000s omitted) $ 2,754 $ 5,644 $ 6,466 $ 6,641 $ 8,446
Ratio of expenses to average net assets 1.90% 1.90% 1.90% 1.90% 1.90%
Ratio of net investment loss to

average net assets (1.38)% (1.44)% (1.37)% (1.53)% (1.10)%
Portfolio turnover rate 160.53% 197.73% 204.73% 155.29% 146.96%
Without expense reimbursement:*

Ratio of expenses to average net assets 3.54% 3.04% 2.57% 2.49% 2.39%
Ratio of net investment loss to

average net assets (3.02)% (2.58)% (2.04)% (2.12)% (1.59)%

See footnotes on page 56.
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Seligman International Growth Portfolio

Year ended December 31,
2008 2007 2006 2005 2004

Per Share Data:
Net asset value, beginning of year $ 17.64 $ 14.38 $ 11.66 $ 11.10 $ 8.97
Income (loss) from investment operations:

Net investment loss (0.03) (0.02) (0.07) (0.03) (0.04)
Net realized and unrealized gain

on investments and foreign currency transactions (10.10) 3.28 2.79 0.59 2.21
Total from investment operations (10.13) 3.26 2.72 0.56 2.17
Less distributions:

Dividends from net investment income — — — — (0.04)
Total distributions — — — — (0.04)
Net asset value, end of year $ 7.51 $ 17.64 $ 14.38 $ 11.66 $ 11.10

Total Return (57.43)% 22.67% 23.33% 5.04% 24.19%

Ratios/Supplemental Data:
Net assets, end of year (000s omitted) $ 1,573 $ 4,553 $ 4,367 $ 3,783 $ 3,749
Ratio of expenses to average net assets 2.00% 2.00% 2.00% 2.00% 2.00%
Ratio of net investment loss to

average net assets (0.22)% (0.15)% (0.54)% (0.24)% (0.40)%
Portfolio turnover rate 364.63% 234.50% 166.33% 189.00% 213.83%
Without expense reimbursement:*

Ratio of expenses to average net assets 4.63% 4.02% 3.94% 5.05% 4.08%
Ratio of net investment loss to

average net assets (2.85)% (2.17)% (2.48)% (3.29)% (2.48)%

Seligman Investment Grade Fixed Income
Portfolio

Year ended December 31,
2008 2007 2006 2005 2004

Per Share Data:
Net asset value, beginning of year $ 8.57 $ 8.57 $ 8.80 $ 9.27 $ 10.85
Income (loss) from investment operations:

Net investment income 0.34 0.39 0.41 0.34 0.34
Net realized and unrealized gain (loss)

on investments (0.40) 0.08 (0.09) (0.26) (0.07)
Total from investment operations (0.06) 0.47 0.32 0.08 0.27
Less distributions:

Dividends from net investment income (0.42) (0.47) (0.55) (0.55) (0.91)
Distributions from net realized capital gain — — — — (0.94)

Total distributions (0.42) (0.47) (0.55) (0.55) (1.85)
Net asset value, end of year $ 8.09 $ 8.57 $ 8.57 $ 8.80 $ 9.27

Total Return (0.70)% 5.59% 3.61% 0.95% 2.41%

Ratios/Supplemental Data:
Net assets, end of year (000s omitted) $ 1,812 $ 1,943 $ 2,144 $ 2,758 $ 3,561
Ratio of expenses to average net assets 0.85% 0.85% 0.85% 0.85% 0.85%
Ratio of net investment income to

average net assets 3.97% 4.49% 4.59% 3.67% 3.13%
Portfolio turnover rate 231.67% 280.64% 768.29% 596.99% 184.46%
Without expense reimbursement:*

Ratio of expenses to average net assets 2.20% 2.48% 2.38% 1.70% 1.11%
Ratio of net investment income to

average net assets 2.62% 2.86% 3.06% 2.82% 2.87%

See footnotes on page 56.
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Seligman Large-Cap Value Portfolio

Year ended December 31,
2008 2007 2006 2005 2004

Per Share Data:
Net asset value, beginning of year $ 14.29 $ 13.15 $ 11.67 $ 10.65 $ 9.27
Income (loss) from investment operations:

Net investment income 0.11 0.07 0.08 0.07 0.09
Net realized and unrealized gain (loss)

on investments (5.55) 1.17 1.50 1.06 1.41
Total from investment operations (5.44) 1.24 1.58 1.13 1.50
Less distributions:

Dividends from net investment income (0.10) (0.10) (0.10) (0.11) (0.12)
Total distributions (0.10) (0.10) (0.10) (0.11) (0.12)
Net asset value, end of year $ 8.75 $ 14.29 $ 13.15 $ 11.67 $ 10.65

Total Return (38.03)% 9.43% 13.57% 10.63% 16.25%

Ratios/Supplemental Data:
Net assets, end of year (000s omitted) $ 1,920 $ 3,857 $ 4,596 $ 5,190 $ 5,342
Ratio of expenses to average net assets 1.54% 1.42% 1.32% 1.34% 1.26%
Ratio of net investment income to

average net assets 0.87% 0.51% 0.67% 0.65% 0.89%
Portfolio turnover rate 18.10% 10.83% 14.17% 27.35% 15.09%
Without expense reimbursement:*

Ratio of expenses to average net assets 1.95%
Ratio of net investment income to

average net assets 0.46%

Seligman Smaller-Cap Value Portfolio

Year ended December 31,
2008 2007 2006 2005 2004

Per Share Data:
Net asset value, beginning of year $ 17.21 $ 18.51 $ 16.67 $ 19.40 $ 16.20
Income (loss) from investment operations:

Net investment income (loss) (0.09) (0.11) (0.12) (0.07) 0.08
Net realized and unrealized gain (loss)

on investments and foreign currency transactions (6.83) 0.90 3.66 (0.71) 3.15
Total from investment operations (6.92) 0.79 3.54 (0.78) 3.23
Less distributions:

Distributions from net investment income — — — (0.11) —
Distributions from net realized capital gain (5.50) (2.09) (1.70) (1.84) (0.03)

Total distributions (5.50) (2.09) (1.70) (1.95) (0.03)
Net asset value, end of year $ 4.79 $ 17.21 $ 18.51 $ 16.67 $ 19.40

Total Return (39.53)% 4.14% 21.25% (3.98)% 19.95%

Ratios/Supplemental Data:
Net assets, end of year (000s omitted) $63,916 $147,775 $187,833 $199,357 $268,410
Ratio of expenses to average net assets 1.22% 1.14% 1.13% 1.14% 1.14%
Ratio of net investment income (loss) to

average net assets (0.63)% (0.58)% (0.66)% (0.37)% 0.47%
Portfolio turnover rate 14.03% 26.86% 31.98% 23.01% 45.24%

* Seligman (the predecessor investment manager) and/or RiverSource Investments and its affiliates (since the Acquisition), either voluntarily and/or contractually
reimbursed expenses and/or waived management fees for certain years presented.
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For More Information
The following information is available, without charge, upon request by calling toll-free 800-221-7844 in the US or collect
212-850-1864 outside the US. You may also call these numbers to request other information about the Fund or to make
shareholder inquiries.

The Statement of Additional Information contains additional information about the Fund. It is on file with the Securities
and Exchange Commission, or SEC, and is incorporated by reference into (is legally part of) this Prospectus.

Annual/Semi-Annual Reports contain additional information about each Portfolio’s investments. In the Fund’s Annual
Report, you will find a discussion of the market conditions and investment strategies that significantly affected each
Portfolio’s performance during its last fiscal year. The Fund’s Statement of Additional Information and most recent
Annual/Semi-Annual Reports are also available, free of charge, at www.seligman.com.

This Prospectus is intended for use in connection with tax-deferred variable annuity and variable life insurance products.

RIVERSOURCE FUND DISTRIBUTORS, INC.
an affiliate of

RIVERSOURCE INVESTMENTS, LLC

Information about the Fund, including the Prospectus and Statement of Additional Information, can be viewed and
copied at the SEC’s Public Reference Room in Washington, DC. For information about the operation of the Public
Reference Room, call (202) 551-8090. The Prospectus, Statement of Additional Information, Annual/Semi-Annual Reports
and other information about the Fund are also available on the EDGAR Database on the SEC’s Internet site:
www.sec.gov.

The website references in this Prospectus are inactive textual references and information contained in or otherwise
accessible through these websites does not form a part of this Prospectus.

Copies of this information may be obtained, upon payment of a duplicating fee, by electronic request at the following
E-mail address: publicinfo@sec.gov, or by writing: Securities and Exchange Commission, Public Reference Section,
100 F Street, NE, Room 1580, Washington, DC 20549-0102.

SEC File Number: 811-5221
SL-9918-99 (5/09)



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /PageByPage
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (Color Management Off)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Average
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Average
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Average
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD Low Resolution \(Letter Page Size\))
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice





Supplement dated June 22, 2009 to the 
Prospectus dated May 1, 2009 for 


Seligman Portfolios, Inc. 
on behalf of its Seligman Capital Portfolio, 


Seligman Communications and Information Portfolio, 
Seligman Large-Cap Value Portfolio and Seligman Smaller-Cap Value Portfolio 


 
The first sentence of the fifth paragraph of Seligman Capital Portfolio’s Principal Investment Strategies 
has been superseded and replaced as follows: 
The Portfolio may invest up to 15% of its net assets in illiquid securities (i.e., securities that cannot be 
readily sold) and may invest up to 25% of its net assets in foreign investments.  
 
The second and third sentences of the seventh paragraph of the Principal Investment Strategies of Seligman 
Communications and Information Portfolio have been superseded and replaced as follows: 
The Portfolio may invest up to 15% of its net assets in illiquid securities (i.e., securities that cannot be 
readily sold) and may invest up to 25% of its net assets in foreign investments.  
 
The second and third sentences of the seventh paragraph of the Principal Investment Strategies of each of 
Seligman Large-Cap Value Portfolio and Seligman Smaller-Cap Value Portfolio have been superseded and 
replaced as follows: 
The Portfolio may invest up to 25% of its net assets in foreign investments.  
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readily sold) and may invest up to 25% of its net assets in foreign investments.  
 
The second and third sentences of the seventh paragraph of the Principal Investment Strategies of Seligman 
Communications and Information Portfolio have been superseded and replaced as follows: 
The Portfolio may invest up to 15% of its net assets in illiquid securities (i.e., securities that cannot be 
readily sold) and may invest up to 25% of its net assets in foreign investments.  
 
The second and third sentences of the seventh paragraph of the Principal Investment Strategies of each of 
Seligman Large-Cap Value Portfolio and Seligman Smaller-Cap Value Portfolio have been superseded and 
replaced as follows: 
The Portfolio may invest up to 25% of its net assets in foreign investments.  
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